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1. PO3KPUTTA IH®OPMAILII BIIIIOBIITHO /10 MCEO 26 «3BITHICTh
1I[OJI0 IIPOI'PAM IIEHCIHHOI' O 3ABE3INEYEHHA»

1.1. 36im npo naaeHi wucmi akmueu, NPUIHAYUEHI 011 GUNJIAM

Oounuys eumi

py, MUc. pH.

Hapocrawunm
. MiZAICYMKOM Ha
Ha3zga Kon ’H%Hl Ha MouaToxK KiHenb
3BITHOrO nepiony :
3BITHOTO
nepiony
1 2 3 4
YacTuHa nepua
Fpom031 KOILITH, PO3MillleH] Ha BKIAAHUX (IECTIO3UTHHX ) 10 516 408
0aHKIBCbKMX paxyHKax, 3 HUX:
L[mm Nanepy, 10Xi/ 32 AKUMU rapaHToBaHo Kabinerom 20 576 654
MiHicTpiB YKpaiHu,
OOniranii ykpaiHCHKUX MiIIPUEMCTB 30 55 55
inxi manepu iHo3eMHuX eMiTeHTiB (p.031), 3 HUX 40 37 60
aKmii 1HO3eMHHUX €MITEHTIB, BU3HAYEHUX BIAIIOBIIHO 10
N - » 41 37 60
3akoHy Ykpainu ,,[Ipo HeaepkaBHE NeHCIiHe 3a0e3MeUeHHs
bankiBChKi MeTanu 50 160
JHebitopcbka 3aboproBanicTs (p. 61), 3 HAX: 60 3
3a00proBaHiCTh 3 HApaXOBaHUX JHMBIICH/IB, BIJICOTKIB 3a 61 5 3
JIETIO3UTAaMH Ta KYIOHIB 32 00T aIisiMi
3aranbHa cyma iHBecTHiN (GoHAY
(p.10+p.20+p.30+p.40+p.50+p.60) 0 1189 1340
Komtr Ha mOTOYHOMY paxyHKY 80 0 2
3arajanHa BapTicTh akTuBiB hoHay (p.70+p.80) 90 1189 1342
YacTuHa apyra
3a00proBaHiCTh 3 BIAIIKOLYyBaHHS HapaxOBaHUX, ajle He
3MiICHEHUX OIIAT BUTPAT HEAEP>KaBHOTO TIEHCIHHOTO (hOHTY 100 14 16
(p.101+4p.102+p.103+p.104+p.105+p.106), B TOMY umci
Burpatu Ha oruiaTy mociyr 3 agMiHiCTpyBaHHS MEHCIHHOTO
101 3 4
omy
BuHaropo/a 3a HaJlaHHS TIOCJTYT 3 YIPABITiHHS aKTHBaMH 102 5 5
neHCiitHOTO QOHTY
Omnunata nociyr 30epiraua 103 1 1
OmnuaTa noCiIyT 3 NPOBEICHHS JIAHOBUX ayAUTOPCHKUX 104 8 9
nepeBipoK NeHciitHoro GoHmy
Ormutata mociyr, MOB’sI3aHMX 13 31HCHEHHSIM OIeparlii 3 105 0 0
TICHCITHIMH aKTUBaMHU, SIKi HaJJAlOThCS TPETIMH 0CO0aMHu
3aranbHa cyma 3000B’s13aHb (poHAY 110 14 16
Yucra BapricTh akTHBIB QoHay (p.90- p.110) 120 1175 1326
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1.2.36im npo 3minu 6 yucmux aKkmueax, HAA6HUX 0] 6UNIAM

Oounuys eumi,

pY, MUC. 2pH.

L e Bceboro 3a Hapocrawunm
OCTAHHIH miICYyMKOM Ha
MOYATOK .
Ha3zga Kon . KBapTal KiHenb
3BiTHOrO . 3
. 3BITHOIO 3BiTHOIO
nepioxy Hepi 5
piony nepiony
1 2 3 4 5
ql/.ICTa BapTICTH MEHCIHHNX AKTHBIB Ha MOYATOK 1| x X 1175
3BiTHOrO mepioxy
YacTuHa nepua

I[lenciiini BHeckH Bix ¢iznunux oci6 (p.011+p.012),
- 10 23 0 0
BiJl YYaCHHMKIB, sIKi € BKJIAJJHUKaAMH 11 21 0 0
BiJ] TpeTiX 0ci0 (MOAPYI 0K, NiTH, OATHKH) 12 2 0 0
Ilenciitai BHECKH Bix (hi3MYHHUX OCIO-TTiITPHEMITIB 20 0 0 0
IeHciiiHi BHECKH BiJl IOPUIUIHUX OCI0
(p.31+p.32+p.33), 3 HUX 30 800 6 20
BiJl 3AaCHOBHHKA HEAEPKABHOTO NIEHCIHHOTO (POHIY 31 0 0 0
BiJl poOOTOABIIS - TUTATHUKA 32 800 6 20
BiJ] mpodeciitHOro 00’ €HAHHS 33 0 0 0
IlepeBeneno kot ¢iznaHOT 0cOOH 10
Heep)KaBHOTO NeHCiiHOTo houay (p.41+p.42), 3 40 350 0 0
HHUX
BiJl OaHKY 41 0
BiJl 1HIIIOTO HEJIEPKABHOT'O IEHCIHHOTO (POHIY 42 350
Besoro (p.10+p.20+p.30 +p.40) 50 1173 6 20
2. BuxoHaHHs 3000B’s13aHb Nepe] YYaACHUKAMM HeJep:KaBHOT0 neHciiinoro ¢gouay
31iliCHEHO TICHCIMHUX BUILIAT YYaCHUKAM
(p.61+p.62) 60 200 0 0
MICHCIMHI BUIUTATH HA BU3HAYCHUH CTPOK 61 0 0 0
(p.611+p.612+p.613), 3 HUX
cTpokoM Buriat Big 10 1o 15 pokis 611 0
CTpoKOM BHIIIAT Bix 15 1o 20 pokis 612 0
CTpOKOM BHIIIAT Oibie 20 pokiB 613 0
OJIHOPA30BI NICHCIHHI BUILIATH
(p-0621+p.0622+p.0623+p.0624), 3 HUX 62 200 0 0
y pa3i MeMYHO - MiATBEPPKEHOT0 KPUTHYHOTO 621 17 0 0
CTaHy 37I0POB’sl, HACTAHHS 1HBAJIiTHOCTI
y 3B’S3KY 3 HEJIOCATHEHHSIM MiHIMaJIbHOTO PO3MIPY 622 183 0 0
HaKOIMYEHb
y 3B’S3KY 3 BUI310M Ha IOCTiiHE MMPOKUBAHHS 32 623 0 0 0
Mexi YKpaiHu
y pasi cMepTi y4acHHUKa - HOTro CraAKOEMIIM 624 0 0 0
ITepepaxoBaHo MEHCITHUX KOIITIB JI0 1HIIIOTO
HeAep)KaBHOTO HeHciHoro Gouay (p.71+p.72), 3 70 118 0 0

HHUX




MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

Ha MiJCTaBl YKJIAACHOI'O IIEHCIHHOTO KOHTPAKTY 71 118 0
Ha HiECTaBi YKIaZCHOTO IOrOBOPY PO BUILTATY 72 0 0 0
HeHCI] Ha BU3HAYCHUH CTPOK
IlepepaxoBaHO IEHCIHHIX KOIITIB A0 CTPaxOBUKA
JUTSL OTLIATH JIOTOBOPIB CTPaxyBaHHsI JOBIYHOT 80 0 0 0
neHcii
IlepepaxoBaHO IEHCIHHMX KOIITIB A0 CTPaxOBUKA
JUTSL OTLTATH JJOTOBOPIB CTPaxyBaHHS PH3HUKY 90 0 0 0
HAaCTaHHsI IHBANIJHOCTI a00 CMEPTi y4acHUKA
[lepepaxoBaHO MEHCIHUX KOIITIB 10 OaHKY LIS 100 5 0 0
BIZIKPHUTTS JICTIO3UTHOTO NEHCIHHOTO paxyHKY
3a00proBaHicTh HEACPKABHOTO MEHCIHHOTO (GOHIY
M0 BUKOHAHHIO 3000B’s3aHb Tiepell yYaCHUKaMH Ta 110 0
. X 0
nepepaxyBaHHio komTiB (p.111+p.112), B Tomy
quci
3aboproBaHicTh 1O TepepaxyBaHHIO IEHCIHHIX
KOIITIB JI0 1HIIOT yCTaHOBH (iHIIOTO MEHCIHHOTO 111 0 X 0
¢doHIy, CTpaxoBHKa, OAHKY)
3a00proBaHiCTh 32 HAPAaXOBAHUMH, alle HE
31 {CHEHUMH TIOTOYHHMH NIeHCIHHUMH BUILIaTaMU
(3a moroBopaMu BUILIATH ITEHCIT HA BU3HAYEHUH 112 0 X 0
CTpOK a00 HapaXxOBaHUMH OJHOPA30BUMHU
NEHCIHHUMH BUIIaTaAMHU YYaCHUKaM (CTIaaKOEMIISIM
YYaCHUKIB)
3aranbnnii 00cSIT BAKOHAHUX TAa HAPAXOBAHUX
3000B’13aHb Nepe]l YYACHUKAMH 120 320 0 0
(p.060+p.070+p.080+p.090+p.100+p.110)
Butparu Ha omnary nociyr Anmisictparopy,
HA/IaHVX YACHHKY 32 PAXYHOK MIEHCIITHUX KOIITIB 130 0 0 0
Ta HE TIOB’SI3aHMX 13 3/[IHCHEHHSIM BUILIAT Ta
nepeBeicHb
Yacruna 11

Joxia (BTpaTH) Bix ynpap/aiHHsA aKTUBAMU NeHciliHoro donay:
1.IIpudyTok (30MTOK) Bil 31iliCHEHHS onepauii 3 aKTUBAMU NeHCiiiHOro GoHay:
L{inni nanepu, A0XiJ 3a SKUMH FapaHTOBAHO 140 3 5 73
Kab6inerom MinictpiB Ykpainu (p.141+p.142):
JTOX1J] BiJT TPOAaKy 141 421 0 -7
MePeoIliHKa 142 -418 5 80
IinHi nanepu, 10Xij 3a IKUMH rapaHToBaHo Pajioro
M%HiCTpiB ABTOHOMH(?I Pecpy6ni1<n Kpuwm, 150 7 0 0
MICIICBUMH paJiaMH BiJITIOBIIHO JI0 3aKOHO/IaBCTBA
(p.1514p.152):
JIOX1J] BiJT TPOAaKy 151 0 0 0
MePEeoIliHKa 152 -7 0 0
OO6utiratii mnpueMCTB, EMITEHTAMH SIKHX €

N 160 9 0 0
pesuaentu Ykpainu (p.161+p.162):
JIOX1J] BLJT TPOAKY 161 0 0 0
nepeorinka 162 9 0 0
Axkuii ykpaiHCbKHX eMiTeHTiB (p.171+p.172): 170 -48 0 0
JIOX1J] BiJT TPOAaKy 171 41 0 0
nepeoLinka 172 -89 0 0
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Aktii iHO3eMHUX eMiTeHTiB (p.181+p.182): 180 -22 -1 -10
JIOX1JT BiJl TPOJIaxy 181 0 0 0
nepeoLinka 182 -22 -1 -10
bankiBceki metanu (p.191+p.192) 190 0 0 37
JIOX1J] BiI POJIaXy 191 0 0 0
KypCOBa Pi3HULIS 192 0 0 37
IHITAMHA aKTHBaMH, He 3a00pOHECHUMH

3aKOHOAABCTBOM YKpaiHH (3 pO30MBKOIO 3a BUAAMHU 200 -269 0 24

aktuBiB), (p.201+p.202+p.203+p.204+p.205)

Criucanns: [t 3a00pr. 32 HE OTpUMaHUH KYIIOH 110

L{I1 BP AP Kpum 201 11 0 0
Cnucanns: JIt 3a0opr. 3a LII1 BP AP Kpum 202 -150 0 0
Crnucanns yacTkoBe: % rnpoctpoueHa /[T 3a0opr. 3a 203 0 0 0
Hapax. % B [IAT "XpemaTtux"
CrrcaHHs 4acTKOBe: nmpoctpodeHa JIt 3abopr. 3a

. N " 204 -107 0 0
HernoBepHeH1 B cTpok Aeno3utu B [TAT "Xpematuk
Iepeorrinka BatOTH 205 -1 0 24
Bceboro 210 -334 4 124

(p.140+p.150+p.160+p.170+p.180+p.190+p.200)

2.I1acuBHUIi 70Xi1, OTPUMAHUI HA AKTHUBH HeJEeP:KABHOT0 MeHciliiHoro Qouxy:

Joxin (BTpaTH) BiJ KOLITIB, PO3MILIICHUX Ha

BKJIQIHUX (JIETO3UTHNX) OaHKIBCBKUX pPaxyHKaXx, 3 220 708 8 45
HUX :

Joxix Bix 60proBux I[iHHKX MarepiB

(p-231+p.232+p.233): 230 629 13 53
IIHHUX TIANepiB, J0Xi]l 33 IKHMHU rapaHTOBAHO 231 570 11 44

Kab6inerom MiHicTpiB YKpainu

[IHHUX TIAepiB, J0Xi]] 3a IKHMHU rapaHTOBAHO
Panoro minicTpiB ABToHOMHOT PecmyOmiku Kpum, 232 11 0 0
MICIIEBUMH PaIaMH{ BiIIOBITHO JI0 3aKOHOJIAaBCTBA

oOJiramii miANpPUEMCTB, EMITCHTAMH SIKUX €

pe3usieHTH YKpaiHu 233 48 2 ?
JNusinenau Bix (p.241+p.242): 240 23 0 1
aKIii yKpaiHChKUX €MIiTEHTIB 241 17 0 0
aKmiil 1IHO3EMHUX EMITEHTIB 242 6

Beboro (p.220+p.230+p.240) 250 1360 21 99

3. Butparu, 110 BillIKOI0BYIOTHCS 32 PAXYHOK MEHCiliHUX aKTHBIB

Burpartu Ha orutaTy mocIiIyT 3 aMiHICTpYBaHHS

HEJIepKaBHOTO NMEHCIHHOTO (QOHTY 260 233 12 45
(p.261+p.262+p.263) 3 HUX:

MOCIIYTH 3 aJIMiHICTPYBaHHsI HEAEP>KaBHOT'O 261 231 12 45
NeHCIHHOTO (HOHTY

peKJIaMHi MOCIyTH 262 0 0 0
BUTPATH Ha ONPHIIIOAHEHHs iHdopMaii npo 263 5 0 0
JUSUTBHICTD HEJIEPXKaBHOTO MEHCIHHOTO (QOHY

Bunaroposa 3a HafaHHs TOCITYT 3 YIIPaBIiHHS 270 327 8 29
aKTUBaMHU HeJIePKaBHOTO MEHCIHHOTO (HOHTY

Omutata ocayr 30epiraya 280 60 2 8
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OmnuaTa mOCIyT 3 NPOBEACHHS IJIAHOBUX
AyAUTOPCHKUX TEPEBIPOK HEIEPKaBHOTO
NeHCIHHOTO POHAY

290

67

Ormutata mociyT, MOB’sI3aHMX 13 31HCHEHHAM
oreparliii 3 MeHCINHUMH aKTUBaMHU, SIKi Halat0ThCs
TperiMu ocobamu (p.301), 3 HuX:

300

11

MOCITYT TOPTOBI[IB I[IHHUMH NariepaMu
(TmocepeHMKa)

301

11

Omurara iHIIKUX TTOCITYT, HAJaHHS AKUX NepeadadeHo
YMHHUM 3aKOHOZABCTBOM 3 HEJICPKaBHOTO
MIEHCIHHOTO 3a0e3neueHHs (3 PO30MBKOIO 32
BHIaMH), (p.311)

310

OmnuaTa HOTapialbHUX HOCIYT

311

3arajabHa cymMa BUTPAT, 10 BiIIIKOAOBaHI 32
PaxXyHOK NeHciiHHUX akTuBiB (p. 250 + p.260 +
p-270 + p.280 + p.290 + p.300+p.310)

320

703

30 92

IIpudyTok (30MTOK) Bi iHBeCTYyBAHHSA aKTHBIB
HeJepKaBHOro neHcinoro gouny (p. 210 + p.
250) - p.320)

330

323

-5 131

Yucra BapTicCTh NEHCIHHUX AKTUBIB HA KiHelb
3BiTHOrO Mepiony (wacruna p.50-p.120-
p-130+p.330)

X 1326

3MiHa YHCTOI BAPTOCTI NEHCiHHUX aKTUBIB
(psok 2-psigok 1)

X 151

1.3. Ineecmuuyiiinuii nopmdens

Oounuys eumipy, muc. epH.

B:;m;iiz(:;a Yacrka y 3arajbHii
Ne 3/m HaiiMmeHyBaHHSI MOKA3HUKA pHa 6a.11a1.1c0130'1' .
31.12.2020 BapPTOCTi aKTHBIB
THC. TPH %
1 AxtuBu HII® BCchOroO, B T.4. 1342 100,00
1.1. | deno3uTHi paxyHKH y 6aHKiBCbKHX YCTAHOBaX 408 30,42
1.1.1. | AT "Oman6ank" (UAH) 17 1,27
1.1.2. | AT "Owmaan6ask" (USD) 90 6,72
1.1.3. | Ab «Ykpraz6aux» (UAH) 15 1,12
1.1.4. | Ab «Ykpraszbauk» (USD) 92 6,86
1.1.5. | AT «Ykpekcioank» (UAH) 64 4,77
1.1.6. | AT "YuiBepcanbauk" (UAH) 21 1,56
1.1.7. | AT "VuiBepcanbank" (USD) 3 0,22
1.1.8. | AT «KKPEJOBAHK» (UAH) 50 3,73
1.1.9. | AT "BAHK AJIbAHC" (UAH) 56 4,17
12, I_[im.{i nanepy, zl.oxizl. 32 SIKHMH rapaHToBaHO 654 48,75
Kaobinerom MinicTpiB Ykpainn

1.2.1. | MOY UA4000200174 67 4,96
1.2.2. | MOY UA4000204069 257 19,14
1.2.3. | MOY UA4000204853 117 8,72
1.2.4. | MOY UA4000204986 39 2,94
1.25. | MOY UA4000208490 174 13,00
1.3. | O6airauii mixnpuemMcTB YKpainu 55 4,13
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1.3.1. | IIAT "Kpeno6ank" UA4000199384 55 4,13

1.4. | Akuii iHO3eMHHUX eMiTeHTIB 60 4,47

1.4.1. | MHP S.A. 60 4,47

1.5. | bankiBcbKi MeTanu (30J10T0) 160 11,90

16. I[.eﬁiTopCLKa 3a00proBaHiCTh 10 HAPAXOBAHUM 3 0,19
BiZcOTKAaM MO Jemo3uTax

1.7. | IloTouynuii paxyHok B 6anky-30epirauy (EUR) 2 0,14

1.4. Ingpopmauia npo nenciiinuit Gono ma npozpamu NEHCIIIHO20
3abe3neyennsn

1.4.1. Indhopmauia npo Pono

Haiimenysanns ®@onoy:

yKpaiHchKkoro Mool ToBHe: BIJJKPMTUN HEJEPXKABHUM TTEHCIMHUM ®OH/]]
«CAPAHT-IIEHCISA»

yKpaiHcbkoro MOBOKO ckopoueHe: BHII® «"APAHT-IIEHCIA»;

anrniiicekoro MoBoro moBHe: OPEN NON-STATE PENSION FUND «GARANT-PENSION»

FOpuouunuii cmamyc ®@onoy

BIIKPUTHUI HEJIEPYKABHUI ITEHCIMHWM ®OH/T «TAPAHT-IIEHCIS» (nani — ®ox)
€ IOPUIUIHOI0 0COO0I0 3 MOMEHTY HOro Jiep>kaBHOI peectpanii. @DoHg OyB CTBOpEHUH pIllIEHHSM
3acHoBHUKIB DoH1y, mpotokon Ne 1 Bix 14.05.2007 poky.

Jara nepBunHoOi peectpartiii @oumgy: 27.06.2007 poky.

InenTudikamiitaumii kon ropuanaaoi ocoou (Ponmy): 35274991

Micnesnaxomkenns Paqu ®onpgy: 04119, m. Kuis, Byn. binopycbka, Oya. 23, mitT. «A»

Bun ®onny — Bimkputhid, TOOTO L€ HEASpKaBHUW NEHCIHHUN (OHN, 3aCHOBHHKAMH Ta
BKJIAJHUKAMU SIKOTO MOXYTh OyTH OynIb-iKi MOPUIUYHI OCOOM (KpIM THX, IISIBHICTh SKHUX
(biHAHCYETHCS 32 PaXyYHOK JEPKABHOTO OO/KETY YKpaiHU UM MICIIEBUX OIOJKETIB).

®ona Mae caMOCTiliHMIA OanaHce, paxyHKH Yy 30epiraya, meyaTky, IITaMIM Ta OJaHKU 31 CBOIM
HallMEHYBaHHSM, BIIACHY CUMBOJIKY.

@OoH/ BKIIOUEHO 10 JIEP’KaBHOIO peecTpy (iHAHCOBUX YCTAHOB, sIKi HaJalOTh (DIHAHCOBI
MOCJIYTH Ha PUHKY HEJIepKaBHOTO MEHCIHHOTO 3a0e3neyeHHs Ha MmicTaBi po3nopspkeHHas Ne 8029 Bif
29.09.2007 poxky, peectpauiitnuii Homep 12102060, cepist Ta Homep cBigouTBa — [ID Ne 100, Bunane
22.09.2007 poxky.

@®onp BKIHOUEHO /10 PeecTpy HenmpuOyTKOBHX yCTaHOB Ta Oprasizaiiil Ha mizacrtasi PimenHs
JTIC Ne 1926594600599 Bin 14.11.2019 poxky.

3acnoenuxu @onoy:

Cranom Ha 31.12.2020 poky 3acHoBHHKOM PoHay O0yno TOBAPUCTBO 3 OBMEXEHOIO
BIATTIOBIZAJIBHICTIO "TE-CTYJO" - inentudikamitamii xon 3a €JIPIIOY 37937619,
Mmicue3naxokenHs: 88000, 3akaprarcbka 00:1., M. Yxropos, Byin. Munaiiceka, 0ya.16 1.

Mema oianvnocmi @ondy

®DoHa CTBOPEHUN ISl MPOBAHKEHHS JISUTBHOCTI 3 HEACP)KABHOTO MEHCIMHOTO 3a0e3reueHHs
[IIIXOM HaKONWYEHHs NMEHCIMHUX BHECKIB HAa KOPUCTh yYacHUKIB POHAY 3 MOAAIBIIUM YIPABIiHHAM
MEHCIMHIMH aKTHBaMH, a TaKOXX 3/IIMCHEHHs TIEHCIMHUX BUIUIAT ydyacHUKaM DOHAY y BH3HAYECHOMY
3akoHoM Ykpainu «IIpo HenepxkaBHe NEHCIHE 3a0€3MeYeHH» MOPSAAKY.

Ilpeomem oianvnocmi @ondy

[TIpenmerom gistmeHOCTI MDOHIY € CYKYNHICTH OpraHizallifHHX, IOPHIMYHHUX Ta IHIIAX
nepeadaYeHnX YMHHUM 3aKOHOJABCTBOM YKpaiHU Iii, CIIPSIMOBAaHUX Ha 3/iHCHEHHS HEIEPKaBHOTO
neHciifHoro 3ale3nedeHHs yvacHUKiB DOHIY 3 METOI0 OTpPUMaHHS HHUMHU JOAATKOBUX JO
3arainbHO000B’ I3KOBOT'O IEPKaBHOTO MEHCIHHOTO CTpaxyBaHHS MEHCIMHUX BUILIAT.

Opzanu ynpaeninna @oudy

Bumum opranom @onay € 3araibHi 300py HOTO 3aCHOBHHKIB.
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Opranom ynpasmiaas @onny € Paga onpy.

Paga ¢doHny € e€aMHMM peryispHO [iI0OYUM OpraHoM ympaBiiHHi DoHay, IO 3A1HCHIOE
KOHTPOJIb 32 TTOTOYHOIO MisUTbHICTIO DOHIY Ta BUPIIIYye OCHOBHI NMUTAHHA HOTO poOOTH. 3acilaHHs
Pagu ®ony mpoBOAsATHCS NEPIOANYHO (HE piflle HiXK pa3 Ha KBapTa).

CTBOpEHHS 1HIIKUX OpraHiB ynpapmiHHsI PoHTY 3a00pOHEHO.

Cranom Ha 31.12.2020 poxy paga ®onay cknamanace 3 5 oci6: ['onosa Pagu @onny lokano
Jlinis AnaromiiBHa, cekperap Pagm ®donny Mopaac Hina MukonaiBua, wienn Pamu ®onpy:
CanpnikoB ['ennaniii Bonogumuposuy, Jlemim Onecst [BaniBHa, Kpaserns Oxcana €BreHiBHa.

Anpeca Pagun ®onny: 04119, m. Kuis, Byn. bimopyceka, 23, JiT. «A».

Dinancosi ycmanosu, w0 06cnyzo8yronov Oouo:.

Ha 31.12.2020 p. Anpminictpatop Ponagy - TOBAPUCTBO 3 OBMEXEHOIO
BIIIIOBIJIAJIBHICTIO “BCEYKPAIHCBKMII AJIMIHICTPATOP IIEHCIMHUX ®OH/IIB”
(mamami AaminictpaTtop). AaMiHicTparop @oHIY BUKOHYE CBOT 000B’sI3KM Ha miacTasi JloroBopy mpo
anMinicTpyBanHsa mneHcidHoro ¢ougy Ne 00000217KA  Binm 08.11.2017 poky. Jlimensis Ha
MIPOBAKEHHSI ISJIbHOCTI 3 aJIMIHICTPYBaHHS HeAepKaBHUX MeHCiiHuX (onais, cepist Ab Ne 115963
Bix 18 rpyans 2007 poky, BUIaHa BiAMOBIAHO 10 pimneHHs Jlep>kaBHOI KOMICIi 3 peryiitoBaHHSI PUHKIB
¢dinancoBux nocayr npo Bumauy minen3ii Ne 151 Bix 11.12.2007. Tepmin aii minensii: 3 13.12.2007 -
0€3CTPOKOBUH.

Kox €IPIIOY 32800088. Micue3snaxomkenHss Aaminictparopa ®ouay: 04119, m. Kuis, By
Binopychka, 23, miT. «A», koutakTHU# Tenedon +38 (044) 207-02-97

Kommanis 3  ympaBminas  aktuBamu - TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIZAJIBHICTIO “KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU “BCECBIT” (namami -
KVYA). KYA Buxonye cBoi 000B’s13kH Ha mijcTaBi [loroBopy mpo ynpasiiHHS aKTHBaMH MEHCIHHOTO
doumy Ne 00000217KY Big 08.11.2017 p. Jliuensis Ha 37iiicHeHHS NpoQeciiiHOi IisSIBHOCTI Ha
(OHIOBOMY PHHKY — JiSUTBHOCTI 3 YIpPaBIiHHS aKTUBAMH 1HCTUTYIIHHHUX 1HBECTOPIB (AISUTBHOCTI 3
ynpaBiiHHS aktuBamHu), cepist AZl, Ne 034314, Bunana HarionansHOIO KOMICIE€IO 3 LIHHUX HarepiB Ta
dbongoBoro punky 15.04.2012 p. BiamoBigHo mo pimenHs Ne 299 Bixg 09.04.2012 p. Tepmin mii
minensii: 3 15.04.2012 p. - HeoOMeKEeHHUH.

Kon €1PIIOY 32800074. Micue3naxomkenns Kommanii 3 ympaBiiHHg akTuBamMu DoHIY:
04119, m. Kuis, By:n. binopycbka, 23, mit. «A», koHTakTHHiA Teaedon +38 (044) 207-02-99

Bank-36epirau - IIYBJIIYHE AKIJIOHEPHE TOBAPHCTBO AKIIIOHEPHMII BAHK
«YKPI'ABBAHK». bank-36epirau BukoHye cBoi 000B’si3ku Ha miactaBi JloroBopy Ne 2/2015 mpo
oOcimyroByBaHHsl 30epiradem Hezep)aBHOro rmeHciHoro ¢ouay Bing 30.06.2015 p. Jlimensis Ha
MPOBAKEHH MpodeciitHOi AisIbHOCTI HAa (POHIOBOMY PHHKY — JEMO3UTAPHOI JTisSUIBHOCTI, AISUTBHOCTI
13 30epiranHs aKTUBIB MeHCIHHUX (OHMIB, cepist AE, Ne 263238, Bugana HamioHanmsHOO KOMICIEO 3
1iHHUX nanepiB Ta GougoBoro puHky 28.08.2013 p. BianmoBigHo a0 pimenHs Ne 1626 Big 28.08.2013
p. Tepmin nii minensii: 3 12.10.2013 p. - HeoOMexxeHUHA.

Koxg €IPIIOY 23697280. Micue3naxomxkennss banka-36epiraua ®onmy: 03087, m. Kuis,
ByJ. €peBaHcbKa, 1, koHTakTHUI Tenedon +38 (044) 594-11-62.

1.4.2. Onuc npocpamu nencinunozo 3adesneyenus Pondy

Ilpayeoasyi ma éxnaonuxu @ondy

[TpanenasusiMu @ouny € 28 ropumuaamx oci0. DoHJ 3aiCHIOE HeIep)kaBHE TICHCIHHE
3a0e3neueHHs] epcoHaly IMX MiANPUEMCTB, IO € BKJIAJHUKAaMH, HA KOPUCTh CBOIX MpAaLliBHUKIB.
HenepxaBHOoIO MEHCIHOIO MPOrpaMoI0 OXOIUIEHI BCl MPAlIBHUKHM IUX MiIMPUEMCTB, SIKI MPAIIOIOThH
Ha YMOBax TPYAOBOT'0 3aKOHO/IaBCTBA B1JIMOBIIHO JI0 KOJIEKTUBHUX JOTOBOPIB MiAMIPUEMCTB.

Cranom Ha 31.12.2020 p. HenepskaBHUI eHCiiHUN GoH 00cayroBye 1349 yyacHukiB.

Takox BkinagHukamu ®onny € 83 (isuunux ocid, sAKi CIIayyl0Th BHECKH Ha CBOIO KOPHCTH,
ab0 Ha KOPUCTH CBOIX POJIUYIB.

CranoM Ha 31.12.2020 poky OLIbLIICTh BKJIAJHHUKIB IOPHUIMYHUX Ta (i3nyHHX 0ci6 DoHmy
3HAXOJATHCS Ha OKYIOBAaHOI TepUTOPii B ABTOHOMHOI peciyodini Kpum, Tomy He MaroTh MOXKJIMBOCTI
3MIHCHIOBATH TIEHCIHHI BHECKU 10 DOHTY.
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Yuacnuxku ®@onoy

VYyacuukamun @PoHny € ¢i3uyHi 0COOM, HAa KOPUCTh SIKHX CIUIAUYIOTHCS (CIUIadyBaJIKCH)
MeHCIHI BHeCKH 10 DOHY 1 K1 MAIOTh MPABO HAa OTPUMAaHHS NMEHCIMHUX BHUILIAT a00 OTPUMYIOTh TaKi
BUIUIATH Ha yMOBAX 1 B MOPSAJKY, BU3HAUEHUX MMEHCIHHUM KOHTPAKTOM Ta JOTOBOPOM IPO BHILIATY.

Tun nenciiinoi npozpamu 3 U3HaA4eHUMU 6HECKAMU

Bruagauku nenciiHoi mporpamu poOiste a0 POHAY BHECKM Ha JOOpPOBUIBHUX YMOBAX.
[IpanenaBiii MOXKYTh poOUTH BHECKH sK (hiKCOBaHI CyMH, ab0 SK BIJCOTOK BiJ 3apoOiTHOI IIATH.
Po3mip BHECKIB BU3HAUYEHUH Y MEHCIHIN porpami.

Ymoeu npununenna nenciiinoi npozpamu

BpaxoBytoun 100pOBUTPHHI TMOPAJOK HAKONMUYEHHS, MEHCiiHa mporpama ydacti y Ponni
MOKe OyTH IPHUIMHEHA I10 1HIIIaTHB1 BKJIAJHUKA Y OyIb-sIKW MOMEHT 4acy. [Ipu oMy npaiiBHUKH
TAKOT0 MpaleaaBls MOXYTh 3anumarucs yyacHukamu Donny, Ta, 3a OakaHHSAM, YKIACTH TEHCIHHI
KOHTPAKTH Ha CBOIO KOPUCTb T4 CAMOCTIHHO MTPOAOBXKYBATH IIEHCII{HE HAKOITNYEHHS .

Ilopadoxk yknaoennsa nenciinux konmpaxkmie 3 @onoom

[TeHciiiHui KOHTPAKT € JOroBopoM Mk MOHIOM Ta HOro BKJIAJHUKOM, KU YKIIaJa€ThCs Bij
imeni ®@oHmgy Horo AIMIHICTPaTOpoM, Ta 3TiHO 3 SIKUM 3HIHCHIOETbCS HEAEp)KaBHE ICHCIHHE
3abe3neueHHs ydacHuka DoHay 3a paxyHOK IEHCIHMX BHECKIB TakKoro BKJajHUKa. [leHciiiHuii
KOHTPAKT YKIIAJA€ThCA Y MUCbMOBOI (hOpMi. YUaCHHKAM 110 TAKOMY KOHTPAKTy HaJIa€ThCs MPUMIPHUK,
SIKAI BKJIFOYA€E X 0COOMCTI IaHi.

Ilenciiini cxemu, nOpAOOK 6HECEHHA 3MIH 00 HUX MA iX CKACY8AHHA

YMOBHU Ta MOPSJIOK HEACPKABHOTO TECHCIMHOTO 3a0e3MedeHHs, Mo 3IIHCHIOEThCS DoHIOM,
BU3HAYAIOThCS TEHCIHHMMHU CXeMaMu, sIKi pOo3poOJIAlOThCA 3 JOTPUMAHHSIM BUMOI 3aKOHY, IHIIMX
HOPMAaTHUBHO-TIPABOBUX aKTIB 3 MUTaHb HEIEP’KaBHOTO NIEHCIHHOTO 3a0e3neueHHs Ta CTaryry.

@DoH/1 BUKOPUCTOBYE OJIHY MEHCIHHY cXxemy:

[Tenciitna cxema Nel doHy I BKIIATHUKIB — OPUANIHUX OCI0 1 Pi3ngHUX 0ci0 13 po3mipamu
MEHCIHHUX BHECKIB Ha KOPUCTh YYaCHHUKIB, IO BCTAaHOBIIOIOTHCS y TEHCIHHOMY KOHTPAKTI,
MEepiOJUYHUMH BHECKAMH $K BIJICOTOK BiJA CyMH 3apoO0iTHOI IIaTH Yy4YacHUKA, OJHOPAa30BUMU
BHECKaMH.

[TenciitHa cxema BU3Ha4Ya€ yMOBHU Ta MOPSAOK 3/11HCHEHHS NEeHCITHMX BHeCKIB 10 Donny.

Cyma meHCIHHMX KOIUTIB, IO HAJIEXHUTh KOXHOMY Yy4acHUKY @OHAY, BU3HAYAETHCA
MHOXEHHSIM KIJTbKOCTI OJMHMIIL TEHCIHHUX akTuBiB DoHy, 00JIKOBAaHWX Ha I1HIUBIIYAILHOMY
NEHCIMHOMY paxyHKYy HOro y4JacHHMKa, Ha YHCTy BapTICThb OJMHUINI NEeHCIHHUX akTuBiB DOHAY Ta
B1JI0OpakaeTbCs Ha IHAMBIAYaJIbHOMY NEHCIfHOMY paxyHKy ydacHuka @onny. Cyma mneHCIiHUuX
KOIITIB YCiX y4acHUKIB NeHciiHoro ®oHay AOPIBHIOE YUCTIM BapTOCTI akTHBIB OCTaHHBOro. Ymncra
BapTicTh akTUBIB DOHIY, KUIBKICTh OJAMHHIL HOTO MEHCIHHUX aKTHBIB Ta YMCTa BapPTICTh OJMHMII
NEeHCIMHNX akTUBIB DOHAY BU3HAYAIOTHCS LIIOJICHHO.

Ilencinni énecku 00 @onoy

I[TeHciiiHi BHECKHM — I'POILIOBI KOUITH, CIIJIauy€Hl BKJIAAHUKOM J10 POHAY B pO3Mipi Ta MOPSIKY,
YCTaHOBJICHOMY MEHCIMHUM KOHTPAKTOM, YKiIaieHuM 3 DoHA0M 3riHO 3 yMOBaMH 00paHOi NEHCIHHOT
cxeMu. MakcUMaIbHUI po3Mip NEHCIHHUX BHECKIB He 0OMexyeThes. [IeHCiliHI BHECKH CIUIAUyIOThCS
JUIIE B HalllOHAIbHIM BamioTi YKpaiHu, a y BUMNAaJKax, nepeadadyeHux 3aKOHOJAaBCTBOM YKpaiHH, B
iHO3eMHIi BairoTi 3a odimiiiHuM oOMiHHMM KypcoM HarionanbHoro 6anky YkpaiHu, IIO AisiB Ha
MOMEHT CIUIaTH, [UIIXOM TOTIBKOBUX Ta(ab0) Oe3roTiBKOBHX po3paxyHKiB. IOpuamuni ocobu
CIUIaYyIOTh MEHCIHHI BHECKH JIHIIE B O€3TOTIBKOBIN (hopMi.

[TeHciiiHI BHECKM CIUIaYyIOTbCSA IEpepaxyBaHHSM BIJNOBIAHMX TPOLIOBHX CyM Ha IOTOYHI
paxynku PoHpy y Horo 36epirada. Po3mip Ta mopsaok crjiaTu NEHCIMHUX BHECKIB BCTAHOBIIOETHCS
MIEHCIMHUM KOHTPAKTOM BIAMOBIAHO 10 OOpaHOi MEHCIHHOT CXeMHU.

Ienciuni akmueu @ondy

[lenciitni axtuBu — axtuBu @DoHAy, cdopmoBaHI BHKIIOYHO BHACIIIOK MOB’SI3aHOI 3
MPOBA/KEHHSIM HUM JISUTBHOCTI 3 HE/IEP’KaBHOTO MEHCIHHOr0 3a0e3MevyeHHs .

[Tenciitai aktuBu QOHAY CKIATAIOTHCS 13:

1) akTHBIB y IpOIIOBUX KOILITAX;
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2) akTUBIB Y I[IHHHUX Tanepax;

3) IHIIMX aKTHUBIB 3TiHO 13 3aKOHOJABCTBOM.

IaBecTumiitna AisTbHICTE 3 akTUBaMH DOHAY 3AIMCHIOETBCS BIAMOBIIHO JI0 HOTO
IaBecTuniitnoi neknaparii Ta Bumor 3akony «lIpo HenepkaBHe NeHCIHHE 3a0e3MeYeHHS».

Ineecmuuyinina oexknapayis

[aBecTHIiiiHA JeKapallis € AOKYMEHTOM, SIKHi BH3HAYa€ 1HBECTHUIIWHY MOMTHKY DoHIY.
IaBectumiiina nexmaparis ®ouay 3aTBepmkeHa pimeHHsM Pagun ®onny, [Ipotokon Bim 20.09.2012
poky Ne 22/12 Ta MicTUTH 3arajbHi OOMEXEHHsS Ul 3a0e3neueHHs 30€peKEeHHsI Ta MPUMHOKECHHS
MeHCIMHUX aKTHUBIB yuyacHUKIB PonHay. Paga @oHay peryisipHO meperisiaace iHBECTHIIINHY TisTbHICTh
@doHay Ta IHBECTUIIHHY HeKiIapamiro. 3MIHH Ta JOMOBHEHHS [0 I1HBECTHINMHOI JeKiIaparii
PO3pOOIIAIOTHCS Ta 3aTBEPAXKYIOThCS Panoro Donny.

Buxopucmannsa nencitinux akmugie @onoy

ITeHciifHi aKTHBH, 10 HAKOMUYYHOThCA Yy DOHII, BUKOPHCTOBYIOTHCS JUISl IIJIEH HOTO
IHBECTHUIIHOT TisSUTPHOCTI, BUKOHAHHSA 3000B’s3aHh DOHAOM mepes WOro yJaCHHKAMHU Ta OIUIATH
BUTpAT, TMOB’S3aHUX 31 3M1MCHEHHSM HEIEP>KaBHOTO IMEHCIHHOTrO 3a0e3MedYeHHs 3 ypaXyBaHHSIM
00MeKEeHb, BCTAHOBJICHUX 3aKOHOJIaBCTBOM.

Ocnoeni nokaznuku oianvnocmi @onoy

Yucri aktuu @onny Ha 31.12.2020 poky — 1 326 TucC. rpH.

Yucri aktuBu @onny Ha 31.12.2019 poky — 1 175 Tuc. rpH.

36unbiieHHs yncThx akTuBiB @ony 3a 2020 pik — 151 tuc. rpx (12,85 %).

3aranbHa cyma HaJXoKeHb NeHciitHuX BHeckiB 10 Donay 3a 2020 pik ctanoButh 20 THC. I'pH.
[aBecTuniitnnii TpUOYTOK, OTPUMAaHWA BiJ 3MiHM 4YKCTOi BapTocTi aktuBiB @DoHay, Ta
posnoninenuit Mk yuacHukamu @ouay B 2020 poui, cranoButs 131 tuc. rpH.

3a 3BiTHHi 2020 pik oHIOM HE NMPOBAAWIMCH MEHCIMHI BUIUIATH Ta NMEPEBEACHHS NEHCIMHUX
KOUITIB /10 1HIIUX (piHAHCOBUX YCTAHOB.

Uwmcra BapTicTh OMHMUIN TTeHCiHHNX akTuBiB @oHmy cranom Ha 31.12.2020 poxy —1,949001.
Uucra BapTicTh OAMHUII TTeHCiHUX akTuBiB ®onay cranom Ha 31.12.2019 poxy —1,753951.

301IbIIEHHS YUCTOT BAPTOCTI OAMHUII TMEHCIHHNX akTHBIB (noximHicTh Ponmy) 3a 2020 pik —
11,12 %.

AN N NN N

AN

2. OCHOBH INIAIOTOBKU, 3ATBEP/’KEHHA I IHOJAHHA
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudgbixauin ¢hinancoeoi 36imnocmi

BignmoBinzno MCBO 1 «llomannst ¢inancoBoi 3BITHOCTI» (piHaHCOBa 3BITHICTH DOHIY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOr0 IPHU3HAYEHHSA, $SKa Mae Ha METI 3aJI0BOJBHUTH IOTPeOH
KOPUCTYBayiB, SIKI HE MOXXYTb BHUMAaraTl CKJIQJaTH 3BITHICTh 3TiAHO 3 iXHIMH 1H(OpMariitHUMu
notpedbamu. MeToro (piHaAHCOBOT 3BITHOCTI € HaJaHHS 1HpopMalii npo ¢piHAHCOBUN CTaH, (PiHAHCOBI
pe3yabTaTd JisUIbHOCTI Ta TpomoBi moToku PoHIy, fSKa € KOPUCHOIO JJs IIMPOKOTO KoJia
KOPHUCTYBaUiB y pa3i NPUHHATTS HUIMH €KOHOMIYHUX PILIEHb

2.2. Banioma nooanus 3¢imnocmi ma pynKyionanvha eanioma, Cmynine OKpy2ieHHs;

Bamtora moganHs 3BITHOCTI BiAMoOBiAae (DyHKI[IOHAIBHIN BaIIOTI, KO € YKpaiHChKa TPHBHSI.
diHaHCcOBa 3BITHICTh CKJIaJIeHAa y TUCSYaX TPUBEHb, OKpPYyIJIeHUX 10 Humx tucsd (m. 51 MCBO 1
«[Tomanus GpiHAHCOBOI 3BITHOCTI»).

2.3. Konuyenmyanvna ocnoea pinancoeoi 36imnocmi

KonnenryanbHoo 0cHOBOIO (piHaHCOBOI 3BITHOCTI DOHAY 3a piK, 1m0 3aKiHYMBCS 31 TpyaHs

2020 poky, € MixnHapoani crangaptu (inancoBoi 3BiTHOCTI (MC®3), BKItouarounn MixkHApPOIHI

craggaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bumani Pamoro 3
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MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

Mixnaponaux ctaHaaptiB Oyxranrepcbkoro oomsiky (PMCBO), B penakiii ynnHii Ha 01 ciuns 2020
poKy, 110 oiriiiHO OMpUITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB YKpaiHu.

[TinroroBneHna ¢iHaHCcOBa 3BITHICTh YITKO Ta 0€3 Oyab-SKHX 3aCTepPEKEHb BIAMOBIAAE BCIM
BuMoraMm unHHNX MC®3 3 BpaxyBanusMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2020 poky,
JTOTPUMAaHHS SIKUX 3a0e3neduye TOCTOBipHE mojaHHs iH(opmarii B ¢iHaHCOBIH 3BITHOCTI, a came,
JIOpEYHOi, IOCTOBIPHOT, 31cTaBHOI Ta 3p03yMiJoi iHpopmarii

2.4. Ilpunywenns npo 6e3nepepsenicms 0iaibHoCmi

BigmoBimao no Bumor m. 25 MCBO 1 «llomannsi (iHaHCOBOi 3BITHOCTI» I (piHAHCOBA
3BITHICTh OyJa MiArOTOBJICHA HA OCHOBI MPHUITYIIECHHS MPO OE3MEePEePBHICTh MISUIBHOCTI, BIATIOBIAHO 110
SIKOTO pealti3allisi aKTHBIB 1 TOramieHHs 3000B’S3aHb BiIOYBA€ThCS B XOAl 3BUYANHOI MisUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIFOYA€ KOPUTYBAHHS, SKI HEOOXiAHO Oysn0 O MpPOBECTH B TOMY BHUIIAJIKY,
akOu POHA HE MIT IPOJOBXKUTH MPOBAKEHHS (D iHAHCOBO-TOCHOAAPCHKOT NISIIBHOCTI BiAMOBIAHO 10
MIPUHITUIIIB 0€3MePEePBHOCTI TiSITLHOCTI.

2.5. Piwuennsa npo 3ameeporcennsn hinancosoi 36imuocmi

Bunyck ¢inancoBoi 3BitHOCTI PoHay 3a 2020 pik mis nomaHHs no opradiB JPC rta
cTatucTuku OyB 3aTBepkeHui Ha 3acimanHi Pagu ®@onmpy 02 motoro 2021 poky (mporokosn Ne 18-
02/02/2021). Ilicns mpoBeAeHHS ayIUTOPCHKOI MepeBipku (piHaHCOBOI 3BITHOCTI POHIY Ta OTpUMAHHS
ayIUTOPCHKOTO 3BITY Oyze nmpoBeacHHs 3acimanHs Paqu @onny Ta 3aTBepkeHa (iHAHCOBA 3BITHICTD
3a 2020 pik Ta ayIMTOPCHKUI BUCHOBOK IO ITi€T 3BITHOCTI JUIsI OTIPHITIOJHCHHSI.

3. CYTTEBI 110J10;KEHHA OBJIIKOBOI IIOJIITUKH

3.1. basa, euxopucmana 014 OUiHKU AKMUEie

IaBectrmii @oHmy BimoOpakalOThCs 3a CHpaBeIMBOIO BapricTio. [1[0/10 pUHKOBUX IIHHUX
namnepiB, ToOTO TUX, omepauii 3 SKMMH BiJOYBarOTbCS 3 JOCTAaTHHOIO YaCTOTOIO Ta B JIOCTaTHHOMY
o0cs31, 100 HajaBaTu 1H(OPMALIIIO PO LIHOYTBOPEHHS Ha Oe3nmepepBHIN OCHOBI, TO CIPABENJINBOIO
BapTICTIO € puHKOBA I1iHa. [1lo/10 MiHHKMX mamnepiB, IIsl IKUX aKTUBHUI PUHOK BiJICYTHIN, CIIpaBeINBa
BapTICTh PO3PaxOBYEThCS 3 BUKOPUCTAHHSIM IHIIMX METOJIB OI[IHKM (DIHAHCOBUX IHCTPYMEHTIB,
no3osieHnx MC®3 13 «O1iHKH 3a CIIpaBeUIMBOIO BapTICTION.

Taki MeToAM OLIHKM BKJIOYAIOTh BHKOPUCTaHHS OIpKOBHX KOTHPYBaHb Ha HEAKTUBHUX
puHKax a0o0 JaHMX MNpO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOIO 3a XapaKkTepoM
IHCTPYMEHTY, aHai3 JUCKOHTOBAHUX IPOIIOBUX MOTOKIB a0 1HII MOJIENl BU3SHAYEHHS CIIpaBeJIMBO1
BaprocTi. [lepenbauyBana crnpaBeyinBa BapTiCTh (PIHAHCOBUX AKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3
BUKOPHUCTAHHSM HasBHOI 1H(GOpMaIlii PO pUHOK 1 BIAMOBIIHUX METO/IB OLIHKH.

PunkoBa BapTicTh HanexHuX POHAY LIHHUX Manepis, M0 00epTalOThCs OUIBII SIK HA OJJHOMY
Oprasi3aTopi TOPTiBJI, A PO3PaXyHKY BapTOCTI aKTUBIB OL[IHIOETHCS Ha JIaTy PO3PaxyHKY BapTOCTI
aKTHBIB 3a OIp’KOBHM KypCOM Ha OCHOBHOMY (HaHCHIPUSATIUBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHUIIIH, 11010 SAKHX OL[IHUTH CIPABEUIMBY BAPTICTh HEMOXKJIHMBO, Y KOXKHOMY
BUIAJKy PO3KPUBAIOTHCS NMPUUYMHU, 3 SIKHX HE BHUKOPHUCTOBYETHCS CIIpaBEeAJIMBA BapTicTh. 11 IIHHI
nanepH, ski MaroTh (piKCOBaHy BapTiCTh HOTAlICHHsS Ta Oynu MpuadaHi /Ui BUKOHaHHS 3000B’s3aHb
3TiTHO 3 MPOrpamor0 MEHCIHHOro 3abe3neueHHs abo MeBHUX i1 YacTHH, B10OpakaroThCs 32 CyMaMu,
mo 0a3yloThes Ha iX OCTATOYHIM BapTOCTI MOTallIEHHs, MPUITYCKAalOYM ICHYBAaHHS MOCTIMHOT HOpMHU
npUOYTKY IO CTPOKY TOTAIICHHS.

CTOCOBHO 1HBECTHIIiM, TakMX SK CYKyIHE IpaBO Ha BJIACHICTh MiJNPUEMCTBA, OLIHUTH
CTIpaBEJIMBY BapTICTh SKUX HEMOJXIIMBO, Y KOKHOMY BHITAJIKy 3IIHCHIOETHCS PO3KPHUTTS MPHYNH
TOT0, YOMY HE BUKOPHUCTOBYETHCS CIIPABEAINBA BapPTICTh.

3.2. Cymmeei 001ik06i nonimuku

3.2.1. OOGniKOBI MOMITUKH — I1€ KOHKPETHI MPUHIUIH, OCHOBH, JOMOBJICHOCTI, MpaBWia Ta
MpakTHUKa, 3aTBepkeHl Pamoro DoHmy Ta 3acTOCOBaHI HUM MU CKIAJaHHI Ta MOAaHHI (iHAHCOBOT
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MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

3BiTHOCTI. [Ipn BUOOpi 0OmikoBuX momiTUK DOHJ BUKOPHCTOBYBAaB Taky pemakiito MCD3, sika €
aKTyaJbHOIO Ha JaTy CKJIaJaHHs (piHAHCOBOI 3BITHOCTI.

Slkmo mpuiiMaeThCs PIIEHHS MPO JOCTPOKOBE 3acTOCYBaHHS HOBOBBeAeHoro MC®D3 (3a
ymoBH, o MC®3 no3Boisie aocTpokoBe 3actocyBaHHs), Paga ®oHIy BHOCHTH JOMOBHEHHS JI0
OOJIIKOBMX TIOJIITUK, 1 BOHHM 3aCTOCOBYIOTHCS IS CKJIanaHHs ¢iHaHCOBOI 3BiTHOCTI. [lpwmiiHsiTa
o0ikoBa momiTuka @OoHIY 3aCTOCOBYETHCS IMOCIIIOBHO ISl AaHAJIOTIYHHUX OIeparlii, IHIUX MOdii Ta
YMOB, SIKIIO TUIbKH KOHKpeTHHid MC®3 crieniaibHO HE BUMaraTuMe abo He J03BOJISATUME PO3IOJILT
cTareil 3a KaTeropisiMu, JJIs IKUX MOXYTh 3aCTOCOBYBATHCS Pi3HI OOJIIKOBI MOJIITHKY.

3.2.2. Ob6nikoBa momituka PoHay BCTAaHOBJICHA BIAMOBIAHO 10 MDKHApOJIHUX CTaHIAPTIB
¢iHaHCOBOT 3BITHOCTI.

Y 2017 porti 3 METO BIOPSAKYBAaHHS 1 OJJHOMAHITHOTO 3aCTOCYBaHHS HOPM MiKHapOIHUX
CTaHZapTiB (piHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOaBCTBa YKpainu Pagoro @onny Oynu BHeceHi
3MiHU 710 OOIKOBOI MOMITUKA y YacTHHI BU3HAHHS JIOXOJIB 1 BUTPAT BiJ 3MIHM YHUCTOI BapTOCTI
akTuBiB DoHmy.

BinnmoBigno mo mynkty 1 crarti 51 3akony VYkpainu «lIpo Henep)kaBHE TMeEHCIiliHe
3a0e3neueHHs», cymMa MEHCIHHMX KOIITIB YCIX YYacCHHKIB IEHCIHHOTO (OHIY JOpPIBHIOE YHCTIiH
BapTOCTI aKTUBIB MEHCIHHOTrO (hOHAY, a cyMa MEHCIMHUX KOIITIB, 10 HAJEKUTh KOKHOMY yYaCHUKY
GoHITy, BHU3HAYAETHCA MUISIXOM MHOXKEHHS KUIBKOCTI OJIMHHUIL TIEHCIHHUX aKTHBIB (DOHY,
OOJIKOBaHMX HA IHJIWBIIyalbHOMY IEHCIHHOMY paxyHKy ydacHUKa (OHIYy, Ha YHCTY BapTIiCTh
OJIMHUIIl TEHCIMHUX aKTUBIB (OHIY Ta B1OOpa)ka€Tbcs HAa 1HIWBIIYyalbHOMY NEHCIHHOMY paxyHKY
yagacHuka ¢onxy. ToOTo, 3MiHa 4YHMCTOI BapTOCTI AKTHUBIB € 3MIHOIKO CYMH IIEHCIHHUX KOIITIB
HEJEepKABHOTO TMEHCIMHOro (oHIy, a OTKEe 3MIHOI pPO3MIpY KOIITIB, IO HaleXKaTh KOXKHOMY
y4acHUKY (DOHIY 1 MiAIATAIOTh BUIUIATI OCTAHHBOMY y BHU3HAa4YeHHH 4ac. OTXe 1 32 CBOEI CYTTIO, 1
BIJIMOBIAHO /10 MOPAIKY BimoOpaxeHHs y (iHAHCOBIM 3BITHOCTI, MEHCIHHI KOWITH € (IHAHCOBUMU
3000B’sI3aHHSIMH, IO HOCSATH JOBIOCTPOKOBHU XapakTep, TOOTO (hiHAHCOBUMH I1HCTPYMEHTaMH, a
3MiHa IX po3Mipy MPHU3BOAUTH a00 10 30LIbIICHHS BUTpAT (301IbIIEHHS 3000B’A3aHb BIAIOBIAHO 10
KonuenryansHoi ocHoBu MC®3 mnenciiiHoro ¢onay abo 10 30UIbLIEHHS J0XO01y (3MEHILIEHHS
3000B’s3aHb).

[lnan paxyHKiB OyXrajaTepchbKoro oOJIiKy aKTHBIB, KamiTandy, 3000B’s3aHb 1 rOCHOJAPCHKHUX
ornepauiid MiANPUEMCTB 1 opradizauii, 3aTBeppkeHuil Hakazom MinictepcTBa (iHaHCIB YKpaiHu Bif
30 muctomazga 1999 p. N 291 (y penakuii Haka3y MinictepcTBa (iHaHciB YKpainu Big 9 rpyans 2011
p. N 1591) (mami — Haka3 Ne291) He BU3HAuUae CHeIiaIbHUX PAaxXyHKIB Ui BIAOOpaKeHHS AOXOMIB 1
BUTpaT BiJ 3MIHM BapTOCTI YHUCTUX AaKTHBIB HeAEp)KaBHOro NeHciiiHoro ¢ouay. Omxe s
BIJIMIOBITHOTO BiIOOpa)keHHS B OyXraJTepCchbKOMY OOJIKY pe3yslbTaTy Takoi 3MiHH, AJMIHICTPaTOp
3aCTOCYBAaB 3arajbHO BH3HAYEHI JUISl TAKMX JOXOJIB (BUTpAT) paxyHKH Oyxrairepchbkoro oOmiky 740
“Jloxig Big 3MiHM BapTocTi (piHaHCOBHMX IHCTpyMeHTIB” 1 970 “Butparu Bijg 3MiHM BapTOCTI
¢iHaHCOBUX 1HCTpYMEHTIB”. Ilpu 1pbOMY, 3MEHIIEHHS CYMH YHCTHX aKTHUBIB BIJOOpaK€HO SK
301TBIICHHS JOXO/IIB, a 30UIBIIIEHHS! CYMHU YHCTUX aKTHUBIB SIK 3MEHILIEHHS BUTPAT.

OOk TMEeHCIMHUX KOWITIB, $K JIOBFOCTPOKOBUX (PIHAHCOBUX 3000B’s3aHb MPUIHATO
obnikoByBatu AnMiHicTpaTopoM PoHy Ha paxyHKy 55 “IHmn JOBrocTpokoBi 3000B’s3aHHA”. Takum
yyuHOM, Oyxranrepcbka (opma 4 <«3BIT npo BIacHUM KamiTaq» BiAnoBigHO 10 MCOD3 He
3aMOBHIOETHCS, TOMY, 1110 HEIep)KaBHUH MeHCiiiHuN (OH He Ma€ BIACHOTO KarliTaiy.

3.2.3. dinancoBa 3BiTHICTE DoHAY 32 MCD3 ckiaamaeThes 1 MOAAETHCA AJIMIHICTPATOPOM
®onny 3rigHo 3 4. 6 cT. 21 3akony Ykpainu «IIpo Henep:kaBHe neHciiiHe 3a6e3neueHHs» Pani @onny
ta HanionanpHili koMicii 3 HIHHUX manepiB Ta (oHAOBOro puHKy. DiHaHCOBa 3BITHICTE POHIY
OIIPHJIIOJIHIOETHCS BIAMOBIAHO 10 3akoHIiB YkpaiHu «IIpo Hexep:kaBHe NeEHCiHE 3a0e3NeYeHHs»,
«[Ipo Oyxrantepchkuil 00K Ta (IHAHCOBY 3BITHICTh B YKpaiHi» Ta HOPMaTHBHO-IIPaBOBHUX
nokymeHnTiB HKIITIDP.

3.2.4. 3BiTHUM MepioJOM € KajeHIapHHH pik, ToOTo nepioa 3 01 ciuns mo 31 rpyaHs 3BITHOTO

POKY.
3.2.5. ®yHKLI0OHAIBHOIO BATIOTOIO BBAXKAETHCS YKpaiHChKa IPUBHSI.
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3.2.6. Ilepenix Ta Ha3Bu (GopM ¢iHaHCOBOI 3BITHOCTI POHIY BIAMOBIAAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aranpui BUMoTH 10 (DiHAHCOBOI 3BITHOCTI». AHAJI3 BUTPAT, BUSHAHHUX Y MPHOYTKY abo
30UTKYy, 3MIMCHIOETHCA 3 BUKOPUCTaHHSAM Kiacudikaiii, 3acHoBaHOi Ha (yHKIIi BuUTpar, 1 Ha
BukoHaHHs1 BuMor 1. 105 MCBO 1 «Ilogannst ¢inancoBoi 3BiTHOCTI» y [IpuMiTKax poO3KpHUBAETHCS
CTPYKTypa BUTpAT 3a XapaKTEpOM.

3.2.7. IlpencraBieHHs TPOLIOBUX TMOTOKIB Bifl ONEpaliifHOl MisSUIBHOCTI Y (DiHAHCOBIN 3BITHOCTI
3MIMCHIOETHCA 13 3aCTOCYBaHHSM IPSMOTO METOJY, 3T1IHO 3 SKUM PO3KPHBAEThCS i1H(OpMaIlis mpo
OCHOBHI KJIaCH BaJOBUX HAJXO/DKEHb TPOLIOBUX KOIITIB YK BAJIOBUX BHUIUIAT T'POIIOBUX KOIITIB.
Indopmariis 1po OCHOBHI BHJIM BAJIOBUX IPOLIOBUX HAJIXOMKEHb Ta BAJOBHUX TI'POLIOBUX BHILIAT
(bopmyeThes Ha miACTaBi 00IiKOBHX 3amnuciB DoHy.

3.2.8. ¥V 3B’sa3ky 3 TuM, mo y DoHII HOpMaIbHUN OIEpaIiiHUNA IMKI HE MOXHA YiTKO
i1eHTUdiKyBaTH, MPUIHHATO HOTO TPUBAIICTH BBAXKATH PIBHOIO 12 MicAIsAM.

3.2.9. IleHciiiHi akTUBH

I'powogi kowmu ma ix exeieanenmu

['poII0OBI KOIITH CKJIAAAIOTHCS 3 KOIITIB HA HOTOYHHUX pPaXyHKaX Ta CTPOKOBHX JEMO3UTIB.

EXBiBaJIeHTH TPOIIOBHUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBI/IHI IHBECTHIII{, SIKi BUTBHO
KOHBEPTYIOTBCS y BiJIOMi CyMH TPOLIOBHUX KOIUTIB 1 SKMM INpPUTaMaHHUA HE3HAYHUH PU3UK 3MIHU
BapTOCTi. [HBECTHIIiI BU3HAYAETHCS, 3a3BUYAl, SIK EKBIBAJIEHT TPOIIOBHX KOINTIB TUIBKA B pasi
KOPOTKOT'O CTPOKY MOTallIeHHs, HAPUKJIa/1, YIIPOIOBXK He OUIbIIEe HIXK TPHU MICAIIl 3 IaTH NPUAOaHHS.

['pomIoBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCA, @ ONepalii 3 HUIMU IPOBOJIUTHCS B
HaI[lOHAJILHIN Ta IHO3EMHIN BaJIIOTI, @ TAKOXK Y OAHKIBCHKUX METajax.

IHo3emHa BamioTa — 1€ BaIIOTA 1HIIA, HXK (QYHKI[IOHATIbHA BAIIOTa Cy0’€KTa TOCIOJapIOBaHHS.

baHKiBCBKI MeTanu — IIe 30JI0TO, sike 30epiraeTbcsi OE3roTiBKOBUM YMHOM Ha OaHKiIBCHKHX
paxyHKax.

J1o TpOIIOBHX KOIITIB TAKOK MPHPIBHIOIOTHCS KOIITH, JIENIOHOBaHI (OJIOKOBaHI) HA TOPTrOBHX
paxyHKax Ta MpU3Ha4eHi JJi1 MOKPUTTS OMepalliil KymiBili Ha pUHKY 3aBOK (POHIOBOI OipKi.

['po111oBi KOIITH Ta iX €KBIBAJIEHTU BU3HAIOTHCS 3a YMOBHU BIAMOBIIHOCTI KPUTEPISIM BU3HAHHS
aKTHUBaMH.

[lepBicHa Ta mojanbla OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB 3/IACHIOETHCS 3a
CIpaBEIJIMBOIO BaPTICTIO, sIKa JOPIBHIOE X HOMIHAJIbHIIM BapTOCTI.

[lepBicHa Ta mopasnplla OLIHKA IPOLIOBUX KOIITIB Ta iX €KBIBAJIEHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTajlaX 3/1MCHIOEThCS y (YHKLUIOHATIBHIM BamoTi 3a O(ImIHHUMH Kypcamu
Hamionansnoro 6anky Ykpainu (mani — HBY).

V pasi npuzHadenHs HBY B GaHKiBCBbKiM yCTaHOBI TMMYacoBOi aJMiHicTpalii abo NpUHHATTS
HBY pimenns npo mikBifamito OaHKIBCHKOI YCTAaHOBU Ta BIJCYTHOCTI HWMOBIPHOCTI IOBEPHEHHS
IPOLIOBUX KOIITIB, BM3HAHHA IX SK AKTUBY NPUIMHSIETHCS 1 BiIOOpakaeTbcs Yy CKIaal 30MTKIB
3BITHOTO MEPIOAY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Heno3ut (BKJIag) — 1€ TPOIIOBI KOIITH B O€3rOTIBKOBIM ¢opmi y BamtoTi YKpainu abo B
iHO3eMHil BaoTi, a00 OAHKIBCHKI MeTaH, sIKi OaHK MPUKHSB BiJl BKIAJAHHUKA a00 K1 HATIAIIIN AJIs
BKJIQJIHMKA Ha JIOTOBIPHUX 3acajaxX Ha BU3HAYEHUU CTPOK 30epiraHHsS uu Oe3 3a3HAYCHHsI TaKOTo
CTpOKY (IiZ BiCOTOK abo JoXiJ B iHIIIN (opmi) 1 MiATATalOTh BUILIATI BKJIAJHUKY BiAMOBIIHO 10
3aKOHOJIAaBCTBAa YKpaiHM Ta YMOB JOTOBODY.

Jlemo3uT BU3HAETHCSA y 3BITI Npo (iHAHCOBMM cTaH TOAl 1 Jmmie Toxi, kKomu DoHa crae
CTOPOHOIO0 KOHTPAKTHHX ITOJIOKEHB 1010 IIHOTO IHCTPYMEHTY.

[lepBicHa OLIIHKA NEMO3UTY 3AIMCHIOETHCA 3a HOro CHpaBeAIMBOIO BapTICTIO, sIKA 3a3BUYAi
JIOPIBHIOE HOTO HOMIHAJIBHIM BapTOCTi. BUuTpaTH 3a onepaiii€to, HaBiTh SKIIO BOHU NPSIMO BIIHOCATHCS
70 YKJIaJaHHS JIOTOBOPY MpO JEMO3UT, HE BKJIIOYAIOTHCS JI0 MEPBICHOI OIIHKH [EMO3UTY, a
BU3HAIOTHCS BUTPATaMU TIEPiOy.

BuHsATKOM, KOJIM HOMiHAJIbHA BapTICTh JIENO3UTY MOXE HE JIOPIBHIOBATH HOTrO CIpaBeIMBIN
BapTOCTi, MOXXe OyTH CyTT€Ba BIIMIHHICTH BIJCOTKOBOI CTaBKH, IepeadadeHol IermO3UTHUM
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JIOTOBOPOM, BiJI TOTOYHHMX PHUHKOBUX CTaBOK 3a TMOMIOHUMH JEMO3WTaMH, Y pe3yJbTaTi Yoro
JTMCKOHTOBAH1 TPOIIOBI HOTOKH 32 PI3HUMH CTaBKaMH MOXKYTb CYTTEBO BiJPi3HATHUCS.

[Tomanpmia oOIliHKAa JEMO3WTIB y HAIIOHAIBHIA BaIIOTI 3IHCHIOETHCS 3a CIPaBEIIMBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHX MOTOKIB.

BaprticTh O4uikyBaHMX TPOIIOBHUX IMOTOKIB 3a JICTIO3MTOM — II€ TEHEPIIIHS BapTICTh IPOIIOBUX
MOTOKIB (BUIUIAT 3a JICTIO3UTHUM JIOTOBOPOM), SIKi OUIKYIOTHCSI O OTPUMAaHHS BIATOBIAHO 10 rpadiky
BUILJIAT, AUCKOHTOBAaHUX 3a JIEMO3UTHUMH cTaBkamu. CrpaBennBa BapTICTh OYIKYBaHHX TPOLIOBHX
MOTOKIB BiZJ0Opakae HUHIIIHI PUHKOBI OYIKYBaHHS CTOCOBHO TaKMX MalOYTHIX I'POIIOBUX MOTOKIB.

VY pasi 3MiHM CIIpaBeUTMBOI BapTOCTI JCMO3UTIB, 110 MAIOTh MICIIe Ha 3BITHY JIaTy, TaKi 3MiHH
BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPioay.

3MIHM CHpPaBEUIMBOI BapTOCTI JEMO3UTIB MOXIMBI y BHUNAAKYy CYTTEBUX KOJIMBAaHb
(miBuIIeHHS 200 3HWKCHHS) TOTOYHUX PUHKOBUX BIJICOTKOBUX CTABOK MOMIOHUX JETIO3UTIB.

VY pa3i BUHMKHEHHSI TaKUX KOJIMBaHb 3/1MCHIOETbCA IMEPEPaxXyHOK CIPaBEAJIMBOI BapTOCTI
JICTIO3UTIB, & 3MiHA CITPABEIJIMBOI BAPTOCTI BUZHAETHCA Yy MPUOYTKY (30UTKY) 3BITHOTO MEPIOY.

[Tonanpiia orinka Aeno3uTiB y pasi npuzHadyeHHs HBY B GaHkiBCbKill yCTaHOBI THMYacoOBOL
anMiHicTpanii abo yxBanenHss HBY pimeHHs mpo JikBigamito 6aHKiBCbKOi YCTAaHOBHU 3I1MCHIOETHCS B
CyMi OUIKYBaHHMX HAJIXO/DKCHb TPOIIOBUX KOILITIB 3 YypaxXyBaHHSM MMOBIPHOCTI Ta CTPOKY iX
MTOBEPHECHHSI.

3a BiACYTHOCTI MMOBIpPHOCTI MOBEPHEHHS AEMO3UTIB BU3HAHHA 1X SIK aKTUBY MPHUIHHSIETHCA 1
BiJI0OpaXkaeThCs y CKIIaA1 30MTKIB 3BITHOTO MEPiOaYy.

[Tomanpina OImiHKAa JIEMO3WTIB B 1IHO3EMHIN BAJIOTI Ta 0AHKIBCHBKUX MeTallaX 3JIHCHIOETHCS Y
¢byHKLIOHATBHIN BamtoTI 3a odiuiiinuM Kypcom HBY.

bopzosi yinni nanepu

Binnosigno no 3akony Ykpainu «lIpo HenepkaBHe MeHciliHe 3a0e3MeueHHs» A0 CKIATy
aKTUBIB IMEHCIHHOTO (OHIY B OOProBUX IIHHHUX Tamepax MOXYTh HAJEKaTH oOmiraiii, imore4yHi
oOJirarii Ta omasHi (1emo3uTHI) cepTudikary.

OO6uiramis — 1e WIHHWKA mamip, M0 MOCBIIYY€e BHECEHHS MOro MEepUIMM BIIACHUKOM TIpOILEH,
BHU3HAUa€ BITHOCHHU TMO3WKHU MDK BIACHHUKOM OOJIraiii Ta eMITeHTOM, MiATBEpIKye 3000B’s3aHHS

emicii (U1 1ep>kaBHUX oOJiraniii YkpaiHu — yMOBaMH iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTHU JOX1] 3a
oOJirari€ro, SIKIO 1HIIE HE TepeadauyeHo MPOCIIEKTOM eMicii (IJIsi Jep kaBHUX oOuiramid YKpaiHu —
YMOBaMH iX pO3MIIIIEHHS).

Inoreuna obuiranis — 11e IMEHHUN LIHHUHN MaIip, M0 3aCB1{4y€ BHECEHHS IPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIATBEPIKY€E 3000B’SI3aHHS €MITEHTa BIJIIKOIYBAaTH HOMY HOMIHaJbHY BapTICTh L€l
oOmirarfii Ta TPOIIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM YkpaiHu «IIpo imoteuni
obumiramii» Ta MPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 3a IMOTEYHOIO
oOuirani€ero Hajae ii BIACHUKY MPaBO 33JJOBOJBHUTH CBOK BHUMOTY 3a PaXyHOK 1MOTEYHOTO HMOKPHUTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B’13aHb €MITEHTA.

Omanuuil (aeno3uTHUi) cepTUdIKaT — 1€ HeeMICIHHUI IIHHUI namip, 10 BHUIAETbCS Ha
NEeBHUM CTpOK (A BiJICOTKM, mepeadadyeHi yMOBaMHM MOro Buiayi) Ta MIATBEPAXKYE CyMYy BKIAy,
BHeceHOro B OaHK, 1 IpaBa BKJIaJHUKa (BJIacHMKa cepTudikara) Ha OAEp K aHHS 31 CIUIMBOM
BCTaHOBJICHOT'O CTPOKY CYMH BKJIQJy Ta BiJICOTKIB, BCTAHOBJICHUX CEpTHU(IKATOM, y OaHKY, KU HOTo
BUJIAB.

[lepBicHa oIiHKa OOpProBUX IIIHHUX NamnepiB sK (IHAHCOBUX AaKTHUBIB 3JIHCHIOETHCS 3a
CIpaBeUIMBOIO BAPTICTIO, sIKA 3a3BHUail JOPIBHIOE 1I1HI omepallii, y X0l sikoi OyB OTpUMaHUN aKTHUB.
[Ipore, Km0 iCHYIOTH CBiAUEHHS, IO IiHA omepaiii (mpuadaHHS) HE BIANOBIAA€ CIpaBEATUBIN
BapTOCTI OOpProBUX WIHHUX THamepiB, sKi NPUAOABAIOTHCA, BHU3HAETbCS MNPUOYTOK (30MTOK) mpu
NEepBICHOMY BU3HaHHI.

boprosuil niHHMI Manip NOBUHEH OyTH HECKACOBHO MPU3HAYEHMH SK TaKUH, 110 OLIHIOETHCS
3a CIIPaBEIMBOIO BapTICTIO 3 BIOOPaXXEHHAM pe3ylbTaTy MEPEOLiHKH Yy TPUOYTKY abo 30UTKY, SKIIO
Take MPU3HAYCHHS ycyBae ab0 3HAYHO 3MEHIIYE HEBIJAMOBIIHICTh OIIHKA UM BU3HAHHS, Ky 1HKOIH
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Ha3UBalOTh «HEY3TOKEHICTIO OOJIKIBY», IO 1HAKIIE BUHUKHE BHACIIOK OIIIHIOBAaHHS aKTHBIB a0o
3000B’s13aHb YU BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMH Ha Pi3HUX MiJCTaBaX.

CnpaBemyiiBa BapTICTh OOProBOro IIHHOTO TANepy OINIHIOETHCS 3a MiHIMaJIbHUM CEpel
OpraHi3aTopiB TOPTiB, HA SAKUX O0EPTAETHbCA TAKWN LIHHWNA mamip, opiiifHuM OGip>KOBHM KypcoMm Ha
naTy oiiHku (1-i piBeHb iepapxii).

CripaBeyivBa BapTiCTh JEpKaBHOI oOumirariii, IoA0 SKO1 OpraHizaTopu TOPTiB HE BCTAHOBHIIU
OIp>KOBUI KypC, BU3HAYAETHCA 32 (GOpMYIIO0 (2) BUXOISYM 13 3HAUCHHS JOXIJHOCTI JI0 MOTAIlECHHS,
PO3pax0BaHOI IPU BH3HAYCHHI CIIPAaBEAIMBOI BApTOCTI Takol obJirarii, mo onpuioanioetbest HBY B mepmii
poOounii 1eHb, HACTYIHUH 3a AaToro ouiHKH (1-i piBeHs iepapxii).

CrpaBeyiBa BapTiCTh OOProBOro ILIHHOTO Tamepy, MO0 He Moke OyTh BU3HAueHa 3a 1-M
piBHEM iepapxii, OILIHIOETHCA 3 ypaxXyBaHHSM JOXIJIHOCTI /IO TOTAIICHHS BHXOASYM 13 3HAYEHHS
OCTaHHbBOI CIPaBEIIMBOI BAPTOCTI TAKOTO Marepy, BU3HAUYEHOIO 3a 1-M piBHeM iepapxii (2- i piBeHb
iepapxii):

- o i
e Z=1: Hs : o

LA+ ) (1+ 3, 7% )
ne P — cipaBeyinBa BapTicTh OOProBOro MIHHOTO IMMAIepPy;
YMm - JOXIJIHICTB 710 moraimieHHs (odepTn);
Ci - BenmMuMHa BUIUIATH (KYTIOHHOT, aMOPTHU3AIIIHOT) Y I-THIi Iepio, TPH.;
d; - KiTbKiCTh AHIB J10 1, 2, ... N BUILUIATH HA JaTy PO3PAXYHKY;
N - HOMiHaJNbHA BapTICTh 200 3IMIIKOBA BiJl HOMIHAJIBLHOI BapTICTh LIHHUX Marepis, IPH.;
dy, - KiTBKiCTh IHIB 0 JaTH [TOTAIICHHS IHHUX Iarepis.

Po3paxyHOK MOXIAHOCTI JO TMOTAmICHHS Yy 3IIHCHIOETBCS 3a HaBEACHOK (OpMYJIOH B
3BOPOTHOMY HOPSJIKY HaOJMKEHUMH MaTEeMAaTUYHHMH METOJaMHM BUXOASYM 13 3HaYeHHd P, mo
JOPIBHIOE OCTaHHIN cIpaBeUIMBii BapTOCTi, BU3HA4YeHId 3a |-M piBHeM iepapxii, Ta gatu
BCTaHOBJICHHS TaKoi BapTOCTI.

CrnpaBeminBa BapTiCTh OOProBOro LIHHOTO Mamnepy, o He MoXke OyTH BU3HauYeHa 3a 1-M Ta 2-
M piBHSIMH i€papXii, OI[IHIOETHCS 32 HABEJCHOI (OPMYIIOI0, B SIKIH BUKOPHCTOBYEThCS JOX1AHICTH 1O
MOTAIlIEHHSI, PO3paxOBaHa BUXOJAYM 13 3HA4YeHHs P, 110 JOpiBHIOE BAapTOCTI MPUIO0AHHS TaKOTO
HiHHOTrO nanepy (3-# piBeHb iepapxii).

CnpaBemyinBa BapTiCThb OOproBHX I[IHHMX ©amepiB, OOIr SKHUX 3YyNHUHEHO abo MO0 SKUX
OTrOJIOUIEHO J1e(ONT, JOPIBHIOE HYJIIO.

Incmpymenmu xanimany

IHcTpyMeHTH KamiTany — e OyAb-fiKi KOHTPaKTH, SIKI 3aCBIJUYIOTh 3QJIMIIKOBY YacTKy B
aKTUBax Cy0’€KTa rOCIO/IapIOBaHHs MICIsl BUPAXyBaHHS BCIX HOro 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTany BIIHOCATHCS akIlii Ta mai (4acTKH) roCHoJapChKUX TOBAPUCTB.

AKImis — 1e IMEHHUW IIHHMM Tmamip, SKUH TOCBIAYYE MailHOBI TpaBa MHOTO BJIAaCHUKA
(akuioHepa), 110 CTOCYIOThCS aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YMCIIl ITPaBO HA OTPUMAHHS YaCTUHU
NpuOYTKY aKI[IOHEPHOTO0 TOBApUCTBA y BUIJISAL IMBIJIEHIIB Ta MPaBO Ha OTPUMaHHSA YaCTMHU MaiHa
aKI[IOHEPHOTO TOBApUCTBA Yy pa3i HOTro JiKBiaIil, TPaBo Ha YIPABIiHHS aKIIOHEPHUM TOBapUCTBOM, a
TaKOX HEMaWHOBI TpaBa, mependadedi [[UBITbHUM KoJekcoM YKpaiHM Ta 3aKOHOM, IO PETYIIOE
NUTAHHS CTBOPEHHS, AISJIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBAPHCTB, 1 3aKOHOAABCTBOM IPO
IHCTUTYTH CIUJIbHOTO 1HBECTYBaHHSI.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3TJISAAa€ aKIIil sIK IHBECTHUIII] B IHCTPYMEHTH KariTamty.

[HcTpyMeHTH KamiTaly BU3HAIOThCA y 3BiTI Hpo (IHAHCOBHM CTaH TOAL 1 JIMIIE TOJI, KOJIU
@oH/1 cTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 111010 IUX IHCTPYMEHTIB.

[lepBicHa OIliHKa 1HCTPYMEHTIB KalliTaly 3A1MCHIOETHCS 3a iX CIpPaBEIMBOIO BAapTICTIO, SIKa
3a3BMYail JOpIBHIOE I[iHI omepauii, y Xoai sfkoi OyB oTpuMaHuii akTuB. lIpore, AKIIO iCHYIOThH
CBIJUEHHS, 10 I[iHa omepauii (mpuabdaHHSA) HE BIANOBIAA€ CIpaBeAJIMBIM BapTOCTI NpPHUI0AHUX
IHCTpYMEHTIB KariTany, pi3HUIS BU3HAETHCS K NMPHOYTOK (30MTOK) MpU MEPBICHOMY BU3HAHHI.

Butpatn Ha mnpuaOaHHS I1HCTPYMEHTIB KaImmiTally BU3HAIOTHCS BUTpATaMH TEpIiOAy 1 HE
BKJTIOYAIOTHCS 0 TIEPBICHOI CIIPABEAIMBOI BAPTOCTI IHCTPYMEHTIB KarmiTamy.
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[Tomanpmia oOIliHKAa IHCTPYMEHTIB KalliTaay 3iHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO HA
JaTy OLIIHKH.

PunkoBa BapricTh HanekHHX DOHAY IHCTPYMEHTIB KamiTaly OIIHIOETHCS 3a OQIIIHHUM
0ip>KOBUM KypCOM OpTraHizaTropa TOPTiB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KaIliTally MarmoTh OO0ir
OUThIII SK HAa OJHOMY OpPTaHi3aTopi TOPTiBJI, TO TiJ Yac PO3PAaxXyHKYy BapTOCTI aKTHUBIB TaKi
IHCTPYMEHTH OILIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JJIsl IIbOTO 1HCTPYMEHTY KamiTaiy abo, 3a
BIJICYTHOCTI OCHOBHOI'O PUHKY, Ha HAMCHPHUATIMBIIIOMY PHHKY AJs HbOro. SIKIO CBiAYEHb Ha
KOPUCTh MPOTHJICKHOTO TMOJIOKEHHSI HEMa€e, PUHOK, Ha sikomy DOHJ 3a3BMYail 31MCHIOE Omepariio
IpOAAXy aKTHBY, IPUMMAaeTbCs 3a OCHOBHMHA a0o0, 3a BIACYTHOCTI OCHOBHOI'O PpHHKY, 3a
HANCTIPUATAUBIIINAN PUHOK.

OniHkKa iHCTPYMEHTIB KalliTally, 10 BXOJATH 1O CKiaay akTuBiB DoHAY Ta mepeOyBarTh Y
0ip>KOBOMY CITUCKY OpTraHizaTropa TOPTiBJi 1 IpU bOMY HE MalOTh BU3HAYEHOTO Oip)KOBOTO Kypcy Ha
JaTy OLIHKH, 3[1HCHIOETHCS 32 OCTAaHHbOIO OAlaHCOBOIO BAapTICTIO. SIKIO € MIJCTaBU BBaXKaTH, 110
0araHcoBa BapTICTh CYTTEBO BiIPI3HAETHCS BifJ crpaBeannBoi, GoH] BU3HAYAE CIPABEIJIUBY BapTICTh
3a JIONOMOTOI0 1HIIMX METOJIIB OLIIHKHM a00 3ajydae 0 OLIIHKH HE3aJeKHOTo OIliHIOBauya. BinxuieHHs
MOXYTh OYyTH 3yMOBJICHI 3HaYHHUMH 3MiHaMH y (piHaHCOBOMY CTaHi emiTeHTa Ta/ab0 3MiHaMu
KOH IOHKTYpU PHUHKIB, Ha SKUX €MITEHT MPOBAaIUTh IiSUIbHICTb, a TaKOX 3MiHAMH y KOH IOHKTYpi
(OHIOBOTO PUHKY.

[HCTpyMeHTH KamiTany 1HO3eMHHUX €MITEHTIB, 10 MepeOyBaloTh B 00ITy Ta MpPOMIILIN JICTUHT
Ha OJHINA 3 MPOBIAHMX 1HO3eMHUX OipiK, 3a3HaueHid y cT. 47 3akony Ykpainu «IIpo HenepkaBHe
NeHCiiHe 3a0e3MeYeHHs», OI[IHIOIOTHCS 32 OIp’KOBHM KypcOM (ILIIHOKO 3aKPUTTS Oip>KOBOTO TOPTOBOTO
TIHS1), BU3HAUEHUM I1i€r0 Oip>koro Ha Aaty oniHku aktusiB HIID.

CripaBeiiBa BapTICTh HIHHUX MArepiB eMiTEHTIB, 00IT IKUX 3yMUHEHHH, TOPIBHIOE HYITIO.

Jebimopcoka 3ab60pzosanicmep

JleGiTopchka 3a0oproBaHicTh — I (IHAHCOBHH aKTHB, SKHH € KOHTPAKTHHUM IPABOM
OTPUMYBATHU T'POILIOBI KOMITH 200 1HIIHIA (piHAHCOBUI aKTHB BiJ 1HILIOTO CY0’ €KTa rOCIOAAPIOBAHHS.

JlebiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (DIHAHCOBUI CTaH TOAI 1 JIMILE TOJ1, KOJIH
@®oH/1 CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 1010 LILOTO IHCTPYMEHTY.

[lepBicHa orriHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3/IIMCHIOETHCS 3a CIPABEJIUBOIO BapTICTIO, KA
JIOpIBHIOE BapTOCTI MOTAlIEHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHX T'POIIOBUX MOTOKIB Ha JaTy
OLIIHKH.

JleGiTopchka 3a00proBaHiCTh MOKE OyTH HECKAaCOBHO MPU3HAYEHA SIK TaKa, 10 OLIHIOEThCA 3a
CIPaBEUIMBOIO BapTICTIO 3 BIJOOPAKEHHSAM pe3yJbTaTy MEPeOliHKU Yy MPUOYTKY abo 30MTKY, SIKIIO
Take MPU3HAYEHHs ycyBae a00 3HAUYHO 3MEHIIYE HEBIAMOBIAHICTh OLIHKMA YU BU3HAHHS (SKY 1HKOJIU
Ha3MBaIOTh «HEY3TODKEHICTIO OOJNIKY»), 10 1HAKIIe BHHUKHE BHACHIJIOK OI[IHIOBAHHS aKTHUBIB abo
3000B’s13aHb YM BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMM Ha Pi3HUX MiJICTaBaX.

[Tonanpia ouiHka 1e6ITOPCHKOI 3a00ProBaHOCTI 3/1HCHIOETHCS 3a CIIPaBEAJIUBOIO BapTICTIO,
sIKa TIOPIBHIOE BapTOCTI MOTAlIeHHs, TOOTO CyMi OUIKyBaHMX KOHTPAKTHHUX I'POIIOBUX MOTOKIB Ha ATy
OLIIHKH. Y pa3l 3MiH CIPaBeIMBOI BApTOCTI Je0ITOPChKOi 3a00proBaHOCTI, 1110 MalOTh MiCII€ Ha 3BITHY
JatTy, Taki 3MiHU BU3HAIOThCS y IPUOYTKY (30MTKY) 3BITHOTO MEpiofy.

3.2.10. 300606’a3annsn

V¥ KonuentyanbHili ocHOBiI (iHaHcoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BH3HAYCHHS aKTUBY, 3000B’I3aHHS, BJIACHOTO KaIliTaly Ta JOXO/iB Ta BUTpaT.

30606 ’a3anna — 11 TenepilHii 000B'I30K Cy0'eKTa rOCIOJapIOBaHHS MepeaTH eKOHOMIUHUH
pecypc yHaCIHiJOK MUHYIUX MOJIH.

3000B’s13aHHs iICHYe B pa3i OJHOYACHOIO BHMKOHAHHS BCIX TpPbOX KpHUTEpiiB: a) CyO'eKT
roCIo/IaploBaHHsI Ma€e 00OB'A30K; 0) 000B'sI30K nependavae nepeaHHsl eKOHOMIYHOIO pecypey; Ta B)
00O0B'A30K € TenepilIHiM 000B'I3KOM, 10 ICHYE BHACIIOK MUHYJIUX MOJIH

Ilomouni 306006 ’s3anns — 1ie 3000B’SI3aHHS, SKI BiAIIOBINAIOTHE OJHIA a00 JEKUIBKOM 13
HIDKYCHABEJICHUX O3HAK:

— @oHI CIoAIBacTBCA IIOTaCUTH 3000B’s3aHHS a00 3000B’A3aHHA IIUIATac I[IOTaIlI€HHFO
MPOTSATOM JBAHAALSTH MICSIIIB IiCIS 3BITHOTO MEPioy;
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— @ona He Mae OE3yMOBHOTO TpaBa BIJICTPOYHMTH IIOTAIICHHS 3000B’SI3aHHS YIPOIOBXK
moHaiiMenIe 12 MicsIiB Micis 3BiITHOTO MEPioay.

[ToTouni 3000B’s3aHHS BU3HAIOTHCA 32 YMOBU BIATOBIAHOCTI BH3HAYEHHIO 1 KPHUTEPIIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta moJasbIIa OIIHKA TOTOYHUX 3000B’s13aHb 3[IIHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. loxoou

Binnosinno no KonnenryansHoi ocHoBH (pinancoBoi 3BiTHOCTI 32 MC®3 B pemakiii 2020 p.
Jloxim — me 301IbIICHHS aKTHUBIB a00 3MEHIICHHsI 3000B'I3aHb, HACTIAKOM SIKOTO € 3POCTAaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACJIiJOK 3A1HCHEHHS BHECKIB JEpXKaTeIsIMH BUMOI 0 BIIACHOTO
KariTary.

Jloxin BU3HAETHCA y 3BiTI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiJIIOBIIHOCTI BU3HAYEHHIO Ta
KputepisiM BusHaHHs. lle, BiacHe, O3Hauae, 1O BHU3HAHHA J0XOAY BiAOYBA€THCS OJHOYACHO 3
BU3HAHHM 301JIbIIIEHHS aKTHUBIB 200 3MEHILIEHHS 3000B’13aHb.

Joxin Big mpojaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIMHOI HEPYXOMOCTI abo 1HIIUX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJJOBOJICHHS BCiX HABEICHHX /Al YMOB:

a) PoHn mepenaB MOKYMIEBI CYTTEBI PU3MKU 1 BHHAropoju, IMOB’S3aHiI 3 BIACHICTIO Ha
(iHaHCOBUII IHCTPYMEHT, IHBECTHUIIIIHY HEPYXOMICTh a00 1HIIII aKTHBH;

0) 3a ®oHIOM HE 3aUIIAETHCS aHi MOAAJBIIA YUaCTh YIPaBIIHCHKOT0 epcoHay y hopmi, sika
3a3BMYail MOB’si3aHa 3 BOJIOJAIHHAM, aHI €QEKTUBHMHA KOHTPOJb 3a NPOJAHUMM (DIHAHCOBUMHU
IHCTpyMEHTaMH, iHBECTHUIIITHOIO HEPYXOMICTIO a00 iHIIMMHU aKTHBAMU;

B) CYMY JIOXOAY MOKHA JIOCTOBIPHO OLIHUTH;

') KMOBIipHO, 110 0 POHAY HAIHIYTh EKOHOMIYHI BUTOIH, TIOB S13aH1 3 OIEpaIli€ro;

I) BUTpatH, ski Oyau abo OyayTh MOHECEHI y 3B’SA3Ky 3 ONEpali€lo, MOXXKHA JIOCTOBIpHO
OLIHUTH.

Jloxin, sIKMil BUHMKAae B pe3ysibTaTi BUKOPUCTaHHSA TPETIMH cTOpoHamu akTuBiB donny, 110
MPUHOCATH BIJICOTKM Ta JUBIJAEHAU, BU3HAETHCS Y NMPUOYTKY a00 30MTKY, SKIO: € HWMOBIPHICTh, LIO
€KOHOMIUHI BHMI'OJM, TOB’sI3aHl1 3 Omepari€ro, HaaxoAuTumMyTh 10 PoHay, ab0 MOXXHA JOCTOBIPHO
OLIIHUTU CYMY JI0XOAY.

Joxin 3a (QiHAHCOBMM aKTHBOM abo (hiHAHCOBUM 3000B’S3aHHSAM, IO OIIHIOETHCS 3a
CIPaBEIMBOIO BAPTICTIO, BUBHAETHCS Y MPUOYTKY 200 30UTKY.

JloXi/1 OLIIHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO KOMITEHcallii, ika Oyna oTpuMaHa abo miassrae
orpumanHio. Cyma MOX0[y, sika BHHHUKA€E B PEe3yJIbTaTi Olepallii, sk MPaBHiI0, BU3HAYAETHCS IIISIXOM
Yoy M Cy0’€KTOM IOCHOJAapIOBaHHS Ta MOKYMIEM a00 KOpUCTyBadeM aKTHUBY. BoHa OIiHIOETHCS
3a CIpaBEIJIMBOIO BAPTICTIO OTPMMAHOI KOMIEHcallii abo KOMIIeHcallli, ika Mae OyTH OTpUMaHa 3
ypaxyBaHHSM CYMH Oy/b-sIKO1 TOPTOBEIBHOI 3HM)KKH UM 3HMKKH 3 00CSTY, 110 HAJA€THCS Cy0’€KTOM
rOCTIOJIapIOBAaHHSI.

Jloxin, sIKMil BUHMKAEe B pe3ysbTaTi BUKOPUCTaHHS TPeTIMH cTOpoHamu akTuBiB doHny, 110
MPUHOCATH BIJICOTKU Ta JAWUBIIEHY, BU3HAETHCS HA TaKiil OCHOBI:

a) BIJICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSAM MeTOAy €(eKTHBHOI cTaBKU BifcoTKa. EdexTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, fKa TOYHO JMCKOHTYE IOMEPEIHBO OI[iHEHI MaiOyTHI matexi abo
HA/IXO/UKEHHS TPOIIOBUX KOIITIB YIMPOJOBX OYIKYBAaHOI'O CTPOKY [ii (piHAHCOBOTO 1HCTPYMEHTA Ta,
SIKIIIO JIOIUTBHO, TPOTSATOM KOPOTIIIOTO TEepioay 0 Woro OamaHCoBOi BapTOCTi. Y pa3i PO3MIIICHHS
JIETIO3UTIB HA 3BUYAHUX yMoOBax e(QeKTHBHA CTaBKa BIJICOTKA BIJAMOBIJa€ HOMiHAJIbHIN.
HesBuuaitnumMu yMoBaM# pPO3MIIIIEHHST JIETIO3UTIB € CYTTEBE BIIXWICHHS HOMIHAIBHOI CTaBKHU
BIZICOTKA BiJ CTaBOK 3a MOJIOHHMU IEIO3UTAMHU;

0) TUBIEHIN BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS MpaBo DoHAy Ha TX OTpUMaHHS.

Kosn BUHHKa€e HEBU3HAYEHICTh LIOJ0 OTPUMAHHS CYMH, SIKY BXe BKIIOYEHO JI0 CYMH J0XOAY,
HeoTpuMaHa cyMma (a0o cyma, IIOAO SIKOI MepecTae ICHyBaTH WMOBIPHICTH BIJIIKOTyBaHHS),
BU3HAETHCA SIK BUTPATH, A HE SIK KOPUT'YBAHHS CyMH NIEPBICHO BU3HAHOTO JOXOY.

3.2.12. Bumpamu
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Bingmoigao mo Konnenrtyanbaoi ocHoBu (piHaHcoBOi 3BiTHOCTI 32 MC®3 B penakiii 2020 p.
Bumpamu — 11e 3MeHIIIEHHSI aKTHBIB a00 30UIbIIEHHS 3000B's13aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOT'O KalliTaly, KpiM SIK YHACHIJOK 3JIiHCHEHHS PO3MOJALTY JIepKaTellsiM BHUMOT O BJIACHOTO
Karmirany.

Butpaty BU3HAIOTHCS y 3BIiTI PO NPUOYTKK Ta 30MUTKH 32 YMOBH BiJIITOBIIHOCTI BU3HAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’s13aHb 00 3MEHIIICHHS AKTHBIB.

Butpary BU3HAIOTHCA y 3BiTI PO MPUOYTKH Ta 30MTKHU, KOJW BUAATKH HE HAAAIOTh MalOYyTHIX
€KOHOMIYHUX BHTiJ a00 TOMI Ta TIEI0 MIpOIO, SIKOI0 MalOyTHI €KOHOMIUHI BUT'OJHM HE BiJIMOBIIAIOTH
a0o0 TepecTaroTh BIAMOBIIATH BU3HAHHIO K aKTUBY Y 3BiTI Tpo (DiHAHCOBUI CTaH.

Burpatu BU3HAIOTBCS y 3BITI Mpo NpUOYTKM Ta 30MTKM TaKOXX y TUX BHIAJAKaX, KOJIH
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3SHAHHS aKTHUBY.

3.3. Inwi 3acmocoeani 001iK06i noaimuKu, wio € 00peUHUMU 01 PO3YMIHHA Pinancosoi
36imuocmi

[TuTaHHs, HE BPETyIbOBaHI OOJIKOBOIO MONITHKOK DOHIY, PETrYyIIOIOTHCS BIAMOBIIHO O
MC®3 Ta Y4MHHOI0 3aKOHOJIaBCTBA Y KpaiHU.

3.4. Bionogionicms 001iK060i noimuKu 36imHo20 ma nonepeoHb020 nepiodie

[Tpuifasita 00NiKOBAa TMOMITHKA BiANOBiNae OOIKOBIM MONITHI, IO 3aCTOCOBYBajacs B
MOTIEPETHLOMY 3BITHOMY POIIi.

3.5. Ingpopmauin npo 000posinvhi 3minu 6 001iK08IN noaimuyi

VY 2020 3minu go O61ik0BO1T OMITHKKA POHy HE BHOCHITUCH.

3a 3BiTHHH Tepio 1 00TIKOBa MOJITHKA 3aCTOCOBYBAJIACh IMOCIIAOBHO JI0 BCIX omepariid. 3MiHH i
JIOTIOBHEHHS 10 0011KOBO1 MONIITUKU POHTY MOXKYTh OYTH BHECEHI BUKJIFOUHO SIKIIO:

a) Bumaraetbest MCD3, abo

0) mpU3BOAMTH A0 TOro, 10 (iHAHCOBA 3BITHICTh HE HAJa€ JOCTOBIPHY Ta JOpEUHIIIy
iHpopMaLlil0 TpO BIUIMB OMepamid, IHIMMX Noaid abo yMOB Ha (iHAHCOBMH CTaH, ()IHAHCOBI
pe3yabTaTu AiSIILHOCTI 200 IPOIIOBI MOTOKHU Cy0’ €KTa rOCHOIapIOBAHHS.

4. ICTOTHI OBJIIKOBI CYIXXEHHS, OIIHHI 3HAYEHHA 1
HPUITYINEHHSA

4.1. Onuc onepauyiitnozo cepedosuuia ma eKOHOMIUHOL cumyayii

@®oHJ (YHKIIOHYe B HECTaOIIbHOMY CEpPEAOBHINI, [0 IMOB’SI3aHO 3 MOJIITUYHOIO
HecTabuIbHICTIO (MicieBl BuObopu y 2020 porii) Ta MPOJOBXKEHHSIM 30pOMHOTO KOHQUIIKTY Ha CXO[i
Vkpaian. Curyarlis 3Ha4HO yCKJIamHuiachk 13-3a mangemii COVID-19, sxa ¢axktuuno npuBena 110
€KOHOMIUHOI KpH3H B YKpaiHi Ta BcboMy cBITi. [lounnaroun 3 6epesnst 2020 poxy @oHxa npaioBas B
yYMOBax aJIallTUBHOTO KapaHTHUHY, BcTaHOBIeHOro Kabinetom MiHicTpiB YkpaiHu.

KpimM TOro, po3BHTOK HEIEp>KaBHOI'O MEHCIMHOTO 3a0e3NedyeHHs 3HAYHOK MIpOI0 TalbMYye
HEBU3HAUEHICTh IIOJO0 BIPOBAIKEHHS OOOB’S3KOBOIO HAKOMUYYBaJIbHOIO pIBHS, HE3PO3YyMUIICTh
MeXaHi13MiB HOT0 BIPOBAKEHHS, TEPMiHIB Ta MPOLETyP.

VY 3B’A3Ky 3 MM HEMOXJIMBO JIOCTOBIPHO OIIIHUTH €(EKT BIUIMBY MOTOYHOI €KOHOMIYHOL
curyauii Ha ¢piHaHcoBU cTan PoHy. Y pe3ysbTaTi BUHUKA€ HEBU3HAYCHICTD, sIKa MOXKE BIUIMHYTH Ha
MaiOyTHI omeparlii Ta MOXJIMBICTh 30€pEKEHHsSI BapTOCTI HOro akTuBiB. LI (iHaHCOBa 3BITHICTH HE
BKJIIOYA€ JKOJHUX KOPUT'YBaHb, SIKI MOXKYTh BUHUKHYTH B pe3yJbTaTi Takoi HeBU3HaueHocTi. [Ipo Taki
KOpUryBaHHs Oy/ie MOBIAOMJIEHO, SIKIIIO BOHU CTaHYTh B1JIOMI Ta 3MOKYTh OyTH OILIIHEHI.
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4.2. OcHosni npunyuieHH:, OUIHKU Ma CYOHCEHH

[Tin wac migroroBku (iHaHCOBOI 3BiITHOCTI DOHII 3/IIHCHIOE OIIHKYU Ta MPUIYIICHHS, SIKI MAIOTh
BIUIUB Ha €JIEMEHTH (PiHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiymMadyeHHsX,
po3pobiennx KomiteToM 3 TiiymMayeHb MiKHapoaHOI (iHaHCOBOi 3BiTHOCTI. OIIHKM Ta CyKEHHS
0a3yr0ThCA Ha MOMEPEIHBOMY JOCBiI Ta IHIMMX (DaKTOpax, IO 3a ICHYIOUHUX OOCTaBHUH BBAKAIOTHCS
OOTPYHTOBAaHMMH 1 3a pe3yJibTaTaMH SKUX NPUUMAIOTBCS CY/DKCHHS MIOJ0 OallaHCOBOi BapTOCTI
aKTUBIB Ta 3000B’s3aHb.

Xoua 11 po3paxyHKu 0a3ylOThCs Ha HasBHIN y kepiBHHLTBa DoHAY iHPOpMALIi PO MOTOYHI
noAii, GakTHUHI Pe3yIbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHCS BIiJ ITUX po3paxyHKiB. O0macti, ne Taki
CYPKEHHS € 0COOJIMBO BaXJIMBUMH, 00JIACTI, 110 XapaKTEPU3YIOTHCS BUCOKUM PiBHEM CKJIAaIHOCTI, Ta
o0JyacTi, y SIKHX TPUITYHICHHS i PO3paxXyHKH MarOTh BEJIHMKE 3HAYEHHS JUIS MiATOTOBKH (DiHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeieH] HUXKYC.

4.2.1. Cyoscenns w000 onepauiii, nodiii ado ymos 3a eiocymuocmi konkpemuux MCD3

Axuo Hemae MC®3, sxkuii KOHKPETHO 3aCTOCOBYETHCS JI0 omeparlii, iHmmoi noii abo ymMoBH,
3aCTOCOBYIOTHCS CY/DKCHHSI IIiJ] 4Yac pO3POOJICHHS Ta 3aCTOCYBaHHS OOIKOBOI TMOJITHUKH, 100
iH(popMallig Oyna MOPEYHOK ISl MOTped KOPUCTYBayiB IJi MPUMHSATTS €KOHOMIYHUX pIlIeHb Ta
JOCTOBIPHOIO, Y TOMY 3HAa4eHHI, 0 (DiHAHCOBA 3BITHICTH:

- moja€e JAOCTOBIpHO (piHaHCOBUIM cTaH, (PIHAHCOBI PE3yNbTATHU MAISUIBHOCTI Ta TPOIIOBI MOTOKU
Donpy;

- BigoOpakae €KOHOMIYHY CYTHICTh OIepalliii, 1HIIUX oAl abo yMOB, a HE IUIIe IOPUIUYHY
opmy;

- € HEHUTpPaJIbHOO, TOOTO BUIBHOIO BiJl yIIEPEIKEHb;

- € TIOBHOIO B YCiX CYTTEBHX aCIICKTaX.

[Tin gac dopMyBaHHS CyIKEHHS BpPaXOBYETbCS NPUNWHATHICTh HABEACHUX Jajl JDKepen y
HU3X1THOMY MTOPSIIIKY:

a) Bumoru B MC®3, nie ineThest mpo moAiOHI Ta MOB’sA3aHi 3 HUMH MTUTaHHS;

0) BU3HAUCHHS, KPUTEpii BU3HAHHS Ta KOHIIEMIII OLIIHKWA aKTHBIB, 3000B’s3aHb, JOXOJIB Ta
BuTpat y KoHuenTyanbHiit 0CHOB1 (DiHaHCOBOI 3BITHOCTI.

[Tin yac ¢opmyBaHHS CYAKE€HHS BpaxOBYIOTbCSl KpaiHI IOJIOKEHHS IHIIMX OpraHiB, IO
PO3POOIIAIOTh Ta 3aTBEPKYIOTh CTaHAAPTH, SIKI 3aCTOCOBYIOTh MOJIIOHY KOHIIENTYalbHY OCHOBY IS
pO3po0JIeHHsI CTaHJApPTIB, 1HUIY MpodeciiiHy niTepaTypy 3 OOJiKy Ta NPUWHATI Taly3eBl MPaKTHUKH,
Ti€I0 MIpOIO, IKOIO BOHHU HE Cylepeyarh BHUILE3a3HAUCHUM JKepeiaM.

4.2.2. Cyorcennsa w000 cnpaseonueoi eapmocmi akmueie @onoy

CrnpaBeayiviBa BapTICTh 1HBECTHULIN, 10 aKTUBHO 00EPTAaOTHCS HA OpraHi30BaHUX (DIHAHCOBUX
PHHKaX, pO3paxOBYETbCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY JaTy. B iHIIMX BUNajakax oOLiHKa CIpPaBeIIMBOI BAPTOCTI IPYHTYETHCS HA CY/DKEHHSIX I1I0J0
nepeadauyBaHMX MaiOyTHIX TpOIIOBUX MOTOKIB, ICHYIOHYOi €KOHOMIYHOi CHTYyalii, pH3HUKIB,
BJIACTMBUX PI3HUM (P1HAHCOBHM 1IHCTPYMEHTaM, Ta IHIINX (HaKTOPIB.

Jlnst omiHKM cTaTel, BKIIIoUeHUX 70 ¢iHaHCOBOI 3BITHOCTI DoHY, OYI0 BUKOPHCTAHO BaTIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpeNOBHINa, Y sikoMy Tpaiitoe @ona (dyHKIIOHATRHA BamoTa). Hero €
yKkpaiHcbka rpuBHA. OCHOBHI KypcH OOMiHY, IO BHKOPHCTOBYBAIMCS MJISl INEPEPaxyHKy CyM B
1HO3EMHIH BaJItOT1, OYIM TaKUMHU:

Banwoma 31 rpyans 2020 p., rpH. 31 rpyans 2019 p., rpH.
1 nonap CIIIA (USD) 28,2746 23,6862
1 €spo (EUR) 34,7396 26,4220
1 tpotickka yHIis 30JI0TO (XAU) 53200,92 35802,17

Opnak, ciii 3a3HA4YUTH, MO TEPEOI[iHKAa aKTHBIB B 1HO3EMHIN BalIOTH 3/iMCHIOBAIACH
IIOZICHHO 10 Kypcax HarionansHOT0 0aHKy YKpaiHu, mo Jisui Ha BiqnoBigHuid aeHs y 2020 porri.
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4.2.3. Cyorcenns w000 3min cnpaeeonusoi eapmocmi (Pinancosux aKkmueie

VYnpaBiaiHCbKHI TepcoHall BBaXKae, 10 OOIIKOBI OLIHKM Ta MPUITYIIEHHS, SKi MalOTh CTOCYHOK
710 OIIIHKU (piHAHCOBUX IHCTPYMEHTIB, /e PUHKOBI KOTUPYBAHHS HE JOCTYIIHI, € KIIFOYOBUM JHKEPEIIOM
HEBM3HAYEHOCTI OIIIHOK, TOMY I0: (2) BOHH 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
IUTMHOM 4acy, OCKUTBKH OL[IHKU 0a3yr0ThCs Ha MPUMYLICHHSIX KEPIBHUIITBA II0J0 BiJICOTKOBUX CTAaBOK,
BOJIATHJIHOCTI, 3MIH BAIIOTHUX KYypCiB, TIOKAa3HHKIB KpPEAMTOCIPOMOXHOCTI KOHTPAareHTiB,
KOPUTYBaHb IIiJ] Yac OI[IHKM 1HCTPYMEHTIB, a TaKOX crenu(iqHux 0ocoOIMBOCTEH omeparliii; Tta (0)
BIUTMB 3MiHH B OI[IHKaX Ha aKTHBH, Bi0OOpa)keHi B 3BiTi Mpo (iHAHCOBHIA CTaH, a TAKOXK Ha JTOXOIHU
(BUTpaTH) MOXe OyTH 3HAUHUM.

BukopucranHs pi3HUX MapKETHHTOBHX MPUITYLIECHb Ta/a00 METO/IIB OI[IHKH TaKOX MOXKE MaTH
3HAYHUI BIUIMB Ha NepeadavyBaHy CIPaBeIJIUBY BapTICTh.

4.2.4. Cyorcennsa w000 04iKyeanux mepminie ympumyeanus YiHancoeux iHcCmpymenmie

VYrpaBaiHCBKHI TEpCOHAT 3aCTOCOBYE MpOoQeciiHe CYDKEHHS MO0 TEPMIHIB YTPUMaHHS
(biHAaHCOBUX IHCTPYMEHTIB, IO BXOASATH 10 CKJIAy NeHCIHHUX akTUBiB. [Ipodeciiine cymxeHHs 3a UM
MUTAaHHSAM TPYHTYEThCS HA OLIHII PU3HKIB (PIHAHCOBOTO I1HCTPYMEHTY, MOro MpuOYTKOBOCTI M
auHaMinl Ta iHmmx (akropax. [IpoTe iCHYIOTP HEBHM3HAYEHOCTI, SKIi MOXYTh OYyTH TOB’s3aHI 3
MPU3YNMUHEHHAM OOITy I[IHHUX NamnepiB, IO HE € MiJAKOHTPOJIbHUM (DAKTOPOM 1 MOXKE CYTTEBO
BIUTMHYTHU Ha OIIHKY (piHAHCOBUX IHCTPYMEHTIB.

4.2.5. BuxopucmanHsa cmagok OUCKOHMYGAHHA

@oH HE Mae y CBOIX akTHBax IHCTPYMEHTIB, 1O SKHX  MOXE 3aCTOCOBYBATHCh
IMCKOHTYBaHHsS. Bci neno3utn po3mimieHi BiJNOBITHO O PHUHKOBUX YMOB, TOMY OIIHIOIOTBCS 3a
CIpaBeIMBOI0 BapTicTio (Mo HoMiHamy). JlebiTopchka 3aboproBaHicTs PoHIY KiIacU(DIKyeTbCs SIK
KOPOTKOCTPOKOBA, OI[IHIOETHCS 3a CIPABEUTMBOIO BAPTICTIO (110 HOMIHATY).

Age, pu BU3HAYEHHI CIPaBEUIUBOI OIIHKY (DIHAHCOBUX 1HCTPYMEHTIB, HAPUKIIAL, 0Oirarii,
emiToBaHnx MiHicTepcTBOM (iHaHCIB YKpaiHu, [UIsi KOXKHOTO OKpPEMOIro I1HCTPYMEHTa MOXXYTh
BUKOPHUCTOBYBATHUCH 1HJUBIAYyaJIbHI CTAaBKU JUCKOHTYBaHHS B 3aJIE)KHOCTI BiJl TEpMiHY MOTAIlIEHHS Ta
JIOX1JTHOCT1 OKpeMOTro (iIHaHCOBOTO 1HCTPYMEHTY.

4.2.6. Cyooxcenns uy000 usagneHHsa 03HAK 3Heyinenna akmugie @onody

Korrtu, po3MiiiieHi Ha paxyHKax B KOMEPIIMHUX OaHKax, [0 3HAXOASITHCS B CTafll JIIKBIIAIIii,
BiJJ0OpaxkaroThcs B OallaHCl 3a HyJIbOBOIO BapTicTio. KomTy, po3milieHi Ha paxyHKax B KOMEPIIHHUX
0aHKax, fKI HE BUKOHYIOTb CBOiX 3000B’si3aHb NPOTATOM Micsls, BiOOpaXkaroTbcs B OajlaHCI 3a
CIpaBEIJIMBOIO BApTICTIO, SIKA € HIDKYOIO 332 HOMIHAJIBbHY. 3HauHe i TpuBaje 3HM)KEHHS CIpaBeIUBOL
BapTOCTI akuli OaHKy € CBIYEHHSAM TOro, 10 Takuil (piHAHCOBUN I1HCTPYMEHT 3HELIHEHUH, a Ie
MIPU3BEIIO IO BUHECEHHS CY/IKEHHS 1100 HOro 3HEeIiHEeHHs 10 HyJIbOBOi BapTOCTI.

Ha xoxHy 3BITHY JaTy ympaBiIiHCHKHH MEpPCOHAJ MPOBOIUTH aHAJI3 (DIHAHCOBHX aKTHUBIB Ha
MpeIMeT HasBHOCTI O3HAK IX 3HELIHEHHs. 30MTOK BiJl 3HEI[IHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
poQeCiiHOTO CYIHKEHHS YIPABIIHCHKOTO TIEPCOHATY 3a HasBHOCTI 00’ €KTUBHHX JIaHMX, IO CBITYaTh
PO 3MEHILIEHHs nependayyBaHuX MailOyTHIX TPOLIOBHX IMOTOKIB 32 JQHHUM aKTHBOM Y pPEe3yJbTaTi
oJIH1€T 200 KIJIbKOX MO/, 1110 BIAOYIHCS MICs BU3HAHHS ()IHAHCOBOTO aKTHUBY.

5. PO3KPUTTA ITH®OPMAIII II[OJJ0 BUKOPHCTAHHS CITPABETHBOI
BAPTOCTI

5.1. Memoouxu oyinroeanna ma 6xioni 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 34
CHpaegeodIuBoN) eapmicmio

VYnpaBiaiHCbKHMI MepcoHall 3A1MCHIOE BUKIIOYHO Oe3NepepBHI OLIHKU CIIPAaBEUIMBOI BapTOCTI
aKTHBIB Ta 3000B’s3aHb, TOOTO Taki OIIHKH, AKI BuMararoTbca MCBO 26 Ha KiHelb KOXKHOT'O 3BITHOIO
nepiofy.

Knacu akmuegie ma , Memoo ouinku
y . Memoouku ouinioeanns -
30008 ’53aHb, OUiHEHUX (punkosuii,

Buxioni oani
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3a cnpaeeonusoIo 00XiOHUIL,
seapmicmio sumpammuuit)

I'pormoBi KomITH Ta iX IlepBicHa Ta mojaibIa  OIiHKA | PUHKOBHIA Odinifiai  KypcH

CKBiBaJICHTH TPOIIOBHX KOILITiB Ta iX €KBiBaJICHTIB HBY
3OIHCHIOETBCS 32  CIIPaBEIJIMBOIO
BapTICTIO, sKa  JOPIBHIOE  IXHIiH
HOMiHAJIbHIH BapTOCTi

Jeno3utu (kpim [epeicHa OIliHKa nenosuty | JloxigHwid, CraBku 3a

JIETIO3UTIB 110 3I1MCHIOETHCS 3a HOTO PunkoBuit JIENI03UTaMH,

3aIUTaHHA) CITPaBETUBOIO BapTICTIO, sIKa e(heKTUBHI CTaBKH
3a3BHYail JOPiBHIOE 3a JIeNO3UTHUMU
foro HOMiHQJTBHIH BapTOCTI. JIOTOBOpamH,
[lomanpma  omiHKa  JIEMO3WTIB Y odimiitHi  KypcH
HallOHAJIBHIN BaJIFOTI 341MCHIOETHCS 3a HBY IS
CIIPABEIUIMBOIO BapTICTIO OYiKyBaHHX 1HO3eMHO1
TPOLIOBHUX IOTOKIB (SIKIIO JEHO3UT BaIIOTH
PO3MIIIEHUH 32 CTaBKaMH, SIKi 3HAYHO
BiJJPI3HSAIOTECS BiJl PUHKOBHX). SKIIO
JICTIO3UT PO3MIIICHUN 3a PUHKOBHMHU
CTaBKaMH, TO TIIOJaJbllla  OLIHKA
3MIACHIOETHCS 32 CIPABEIJIMBOIO
BapTICTIO, sIKa JIOPIBHIOE  HOTO
HOMIHAJIBHIH BapTOCTI.

Boprogi ninxi nanepu [leppicHa omiaka OoproBux IiHHUX | PuHKOBUH, OdimitiHi O6ipxKOBi
nanepiB  fK  (IHAHCOBMX  aKTHBIB | JOXIIHUHA KypcH
3OIHCHIOETBCS 32  CIIPaBEIMBOIO opraHizaTopis
BapTICTIO, sIKa 3a3BUYail TOPIBHIOE MiHI TOpriB Ha Jary
orepaltii, y Xofi sikoi OyB OTpUMaHUit OIIiHKH,
aktuB. [lomampmia omiHka OoproBux KOTHUPYBaHHS
[iHHUX TafnepiB 3IiHCHIOETBCA 3a AHAJIOTIYHUX
CITPaBEIMBOIO BapPTICTIO OOproBuX IiHHUX

narnepis,
JIVMCKOHTOBaHI
MOTOKH
TPOIIOBUX KOIITIB

[HCTpyMEHTH Kamitary [MepBicHa OILliHKa iHCTpyMeHTiB | PUHKOBUIA Ooiuiitai GipkoBi
Kamrtany — 3OiHCHIOEThCT 33 iX KypcH
CITPaBEeJIMBOIO BapTiCTIO, sIKa oprasizaTopiB
3a3BHYail JIOPIBHIOE I[iHI omeparii, y TOpPriB Ha JaTy
xoli sKkoi OyB OTpUMaHUil aKTHB. OLIIHKH, 3a
IMomanema OIliHKa  IHCTPYMEHTIB BiJICYTHOCTI
KarriTamy 3IIIACHIOETHCS 3a BHU3HAYEHOTO
CIPaBe/INIMBOIO  BApTICTIO Ha  Jary Oip)KOBOT'O Kypcy
OLIIHKH Ha JaTy OIliHKH,

BUKOPUCTOBYETHC
o OCTaHHS
OanaHcoBa
BapTICTh, LIHA
3aKpUTTS
Oip>KOBOTO
TOPTOBOIO JIHS

JlebiTopchka Ileppicna Ta mopanbina  oriiHka | JloximHui KonTpakthi

3a00proBaHICTh Je0iTOpChKOT 3a00pProBaHOCTI YMOBH,
3[1HCHIOETHCS 3a CIIPaBEJIMBOIO HWMOBIpHICTh
BapTICTIO, $Ka JIOPIBHIOE BapTOCTi MOTaIIeHHS,
MOTAIlIeHHsI, TOOTO CyMi OYiKyBaHHX OUiKyBaHi
KOHTPAKTHHUX TPOIIOBUX ITOTOKIB Ha BXIJTHI  TPOIIOBI
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JIATy OIIHKHU MTOTOKHU
[ToTouHi 30008’ 13aHHS [lepBicha Ta mojaipma  OIiHKA | BuTpaTHM KoHnTtpakThi

MMOTOYHUX 3000B’A3aHb YMOBH,

3MIACHIOETHCS 32 BAPTICTIO IMOTALICHHS HWMOBIpHICTh
MOTaIICHHS,
OYiKyBaHi
BUXIJTHI TpOLIOBI
MTOTOKHU

5.2. Pigens icpapxii cnpagednugoi eapmocmi, 00 AKO20 HANEHCAMb OUIHKU CHPAGEOIUBOT
eapmocmi

OO0unuys euMipy, muc. epH.

2 piBeHb
1 piBeHnb (BxigHi gaHi, (OKpIM 3 pisens
Krnacu aktuBiB (i KOTHPYBAHIHA HH (BXimHI AaHi st
T8 30608’ S3HE (HEeckopuroBasi) Ha ~ KOTHpYBaHHS, ——
A —— > | aKTUBHUX pUHKax BI/IHECCHUX 110 1-ro H 30608’ S3aHHS,
CHPaBeJIUBOIO | . Ha PRI, 5181 AKUX Yeboro
TGS IICHTHYHI aKTHBH | MOXHa crioctepiratd | S
abo IUISL aKTHBY YU .
3000B’sI3aHHS1) 3000B’sI3aHHS TPSMO AOCTY)
a00 OIMOCEePETKOBAHO)
JaTa omiHkm 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
Henosutu (kpim
JIETIO3UTIB J10 408 516 — — — - 408 516
3aluTaHHs)
I'pomroBi xomtu
Ha TIOTOYHOMY 2 - 2 -
pPaxyHKyY
Obairanit 654| 576| - - - - 654 576
JeprKaBHI
OO0urirarii
YKpaTHCHKUX 55 55 55 55
MiANPHUEMCTB
lncTpymerTi1 60 37| - - - - 60 37
Kamitary
BankiBchbKki
MeTau 160 - 160 -
(30J10TO)
HeGiTopCLK?. 3 5 - 7 ) i 3 5
3a00proBaHiCTh
HOTO‘{HI ) ) 16 14 _ _ 16 14
3000B’s13aHHS

5.3. Ilepemimennsn mirxc pisnamu iepapxii cnpaeedaugoi eapmocmi
VY 2020 pori mepeBeneHb MiXK piBHAME iepapXii He OyIIo.
5.4. Inwi posxkpumms, w0 eumazaromoca MC®D3 13 «Ouyinka cnpagednueoi eapmocmin

VYrpaBniHCbKHI EpCOHA BBaXKa€, 110 HaBE/IEH1 PO3KPUTTS 111010 3aCTOCYBAaHHS CIPaBETMBOL
BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKa€, M0 3a MekaMu (DIHAHCOBOI 3BITHOCTI 3aIMINWIACE OYyIb-siKa
cyTTeBa iH(oOpMallis MOA0 3aCTOCYBaHHsS CHPaBEIJIMBOI BapTOCTI, sIka MOXe OYTH KOPHCHOIO IS
KopucTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(oOpMallil0 II0A0 3MiH CIPaBEIMBOI BapTOCTI
¢biHaHCOBUX aKTHBiB HaBeneHO y [IpumiTkax 8.
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6. HOBI CTAHJAPTH, PO3'SCHEHHSI TA IOIPABKHU 0O
YUHHUX CTAHJAPTIB TA PO3'SICHEHD, SIKI BIIEPILIE 3ACTOCOBAHI
®OHJIOM

6.1. CranaapTy Ta NONPaABKH, 110 HAOYJIM YMHHOCTI

VYV KonuentyanbHili ocHOBiI (iHancoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BU3HA4YEHHS aKTHBY, 3000B’s3aHHs, BIIACHOT0 KaMiTaldy Ta JOXOIB Ta BUTpAT.

Binnosinno 10 Konuenryaabuux ocHoB ¢inancoBoi 3BiTHocTi 32 MC®3 B penakuii 2020
POKY:

AKTHUB — TenepilHiii eKOHOMIYHUN Pecypc, 0 KOHTPOIIOETHCS CY0'€KTOM TOCTIOAAPIOBAHHS
BHACIIIJIOK MUHYJIMX TTOIH.

ExoHoMiuHU# pecypc — mpaBo, 10 Ma€ MOTEHIIia] CTBOPEHHSI eKOHOMIYHHUX BHT1.

3000B’s13aHHsT — 1€ TemepilmHid 000B'A30K Cy0'ekTa TrOCHOJApIOBaHHS IIEepeaaTH
eKOHOMIYHUI pecypc yHACIHIJOK MUHYJIHX TOIIMH.
3000B’43aHHs iCHye B pa3l OJHOYACHOTO BHUKOHAHHS BCIX TPbOX KpHUTEpiiB: a) CYO'eKkT
rOCIOZIapIOBaHHS Ma€e 000B'A30K; 0) 000B'A30K Iepeadavae mepenanHs eKOHOMIYHOTO Pecypcey; Ta B)
000B'SI30K € TenepilHiM 000B'A3K0OM, 10 ICHYE BHACTIAOK MUHYJIUX MOIiH.

BiacHuii kamiTaa — 1€ 3aJHMIIKOBa 4YacTKa B aKTHUBaX Cy0'€KTa TOCIOAAPIOBAHHS ITiCIIS
BHUpaxXyBaHHS BCiX HOro 3000B's3aHb.

Bu3HaveHHsI 10X0/1iB Ta BUTPAT:

Joxin — 11e 301IbIIICHHST aKTUBIB a00 3MEHIIICHHSI 3000B'13aHb, HACTIKOM SIKOTO € 3pDOCTaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIiJOK 3AiHCHEHHS BHECKIB JEpXKAaTeIsIMH BUMOT 0 BIIACHOTO
Kamirany.

Butpatu — e 3MeHIIEHHS aKTUBIB a00 30iIbIIEeHHS 3000B'S3aHb, HACTIIKOM SKOTO €
3MEHIIEHHS BJIACHOIO KaliTally, KpiM K YHAcHiJOK 3[iHCHEHHS pO3MOUlYy JepXaTeiasiM BUMOT 10
BJIACHOT'O KaITiTamy.

3 1MX BU3HAYEHb J0XOJAY Ta BUTPAT BUIUIMBAE, 110 BHECKU JIEpXKATEIiB BUMOT JI0 BJIACHOTO
KaIliTaJly He € JOXOJIOM, a PO3TIOALI AePKaTeIsM BUMOT JI0 BIACHOTO KariTaly He € BUTpaTamu. Joxin
Ta BUTPATH € eJeMeHTaMHu (P IHAaHCOBOi 3BITHOCTI, III0 CTOCYIOThCS (DIHAHCOBUX pe3yJbTaTiB cyl'ekTa
rocrosiaptoBanHs. KopuctyBaui ¢piHaHCOBOI 3BITHOCTI MOTpeOyIOTh 1H(pOpMalli K Ipo (IHAHCOBHIM
CTaH cy0'eKkTa rocrnoJaproBaHHs, TaK 1 Mpo Horo ¢iHaHCOBI pe3ynpTaT. OTXKe, MONpHU Te, IO A0XIJ 1
BUTpaTH BU3HAYEHO 3 MOITISAAY 3MIH Yy po3Mipax aKkTHBIB 1 3000B'A3aHb, iH(pOpMallisd Npo JOXif 1
BUTPATH TaK CaMO BaXXJIMBA, K 1H(OpMaIlis PO aKTUBH Ta 3000B's13aHHSL.

Y KonuenryanbHiii ocHoBi ¢inancoBoi 3BiTHOCTI 32 MC®3 B penaxuii 2020 p. BBeaeHe
NOHATTH «OCHOBH OLIHKW».

EneMenTH, 110 BU3HAIOTHCS y (DIHAHCOBIM 3BITHOCTI, KUJIBKICHO 3a3HAYalOThCSl B TPOILIOBOMY
BUpaXeHHi. J[1sg 1poro HeoOXimHO o00paTH OCHOBY OILIHKH. (OCHOBa OWIHKM — Ile NeBHA
inenTH(dikoBaHa BJIaCTHBICTH (HANPUKJIAJ, iCTOPUYHA cOOIBAPTICTH, CIPaBelJIMBa BapTICTh YU
BAPTICTh BUKOHAHHS) CTATTi, 0 OUIiHIOETHCHA. 3aCTOCYBAHHSI OCHOBH OLIHKHM 10 AKTHUBY 4YH
3000B'sI3aHHSI MOPOIKYE OWIHKY LbLOr0 AKTHBY 4YM 3000B'SI3aHHSI Ta BiANOBIiIHUX A0XOAiB i
BUTpAT.

J10 OCHOB OIIIHKHM 32 TIOTOYHOIO BapTICTIO HAJIEKATh:

a) CIpaBeJIuBa BapTICTh;

0) BapTiCTh IIPU BUKOPUCTAHHI /711 aKTUBIB 1 BapTICTh BUKOHAHHS I 3000B'A3aHb; Ta
B) MMOTOYHA COOIBaPTICTh.

CnpaBemyinBa BapTicTb — II€ 1iHa, Ky Oyino O oJep)kaHO B pasl Mpojaaxy akTUBY YU
CIJTAaYEHO 3a TepeiaHHs 3000B'13aHHS y 3BUYaiHIl onepallii MK yJaCHUKaMU PHUHKY CTAaHOM Ha JaTy
OLIHKH.

BapTticTh NpH BHKOPHUCTAHHI — I TENEpilIHA BapTiCTh TPOIIOBUX MHOTOKIB a00 IHIIMX
€KOHOMIYHUX BHT1], K1 Cy0'€KT rocroapioBaHHs pO3paxoBy€e OTPUMATH BiJl BUKOPUCTAHHS aKTHBY Ta
HOro 0CTaTOYHOrO BUOYTTSI.
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Bapricth BHKOHAHHSI — me TemnepillHS BapTICTh TIPOLIOBHX KOWTIB a00 iHIIMX
€KOHOMIYHHX PECYypCiB, fKi, SIK OUiKye CyO0'€eKT rocrojaaproBaHHs, BiH Oyje 3000B'si3aHUI mepenaTu
MIPY BUKOHAHHI HUM 3000B’sI3aHHS.

IMoTouna coGiBapTicTh akTUBY — 16 cOOIBapTICTh EKBIBAJICHTHOI'O AaKTHBY Ha Jary
OLIIHIOBAHHS, 110 CKJIAJAEThCsl 3 KOMIIEHcalii, Ky JoBelocs O CIUIATUTH Ha JaTy OI[IHIOBAHHS, Ta
BUTpaTH Ha OINepallito, sKi jJoBenocs O 3milicHuTH Ha Ty camy pgary. [loTouHa coGiBapTicTh
3000B’s13aHHS — 1€ KOMIICHcAIlisl, Ky Oysno O oxepkaHO 3a €KBIBAJICHTHE 3000B'SI3aHHS Ha JaTy
OLIIHKH, MiHYC BUTPATH Ha OTIEpallilo, SKi JoBeaocs O 3AIICHUTH HA Ty caMmy JaTy

®ong 0O6MpaB Ta 3aCTOCOBYE CBOIO OOJIKOBY MOJITHKHU MOCTIJOBHO JUIsl MOAIOHMX oOrepallii,
1HIMX oAl a6o ymoB, skiuo MC®3 KOHKpPETHO HE BUMarae abo HE JT03BOJISIE BUBHAYCHHS KaTeropii
CTaTeH, I SKUX 1HII TMOJITHKH MOXYTh OyTH mopeuyHuMu. Skmo MCD3 Bumarae abo 103BOJIsIE
Take BU3HAYEHHS Kareropiit, @oHa obupae NpuitHATHY 00JIIKOBY MOJIITHKY Ta MOCIIIJOBHO 3aCTOCOBY€
il 10 KOXKHOT KaTeropii.

Kpim Toro, 3 01.01.2020 poxy BCTynu/JIM B CHJIY HACTYIHi HOBi CTAaHJAAPTH Ta NMONPABKU:

[TonpaBku 10 M®3 3 «O6’eqHaHHs Oi3HECY»

[TorrpaBku 10 MC®3 7 Ta MC®3 9 — Pepopma 6a30BOT MPOLIEHTHOI CTaBKH

[TonpaBku 1o MCBO 1 Ta MCBO 8 — «Bu3HnaueHHsI CyTTEBOCTI»

B mimomy, oOmikoBa TMONITHKA 3BITHOTO POKY BIAMOBINA€E Tiid, IO 3aCTOCOBYBAJIACH ¥
nonepeaHboMy 3BiTHOMY pomi. Y 2020 poui DoHA He 3aCTOCOBYBAaB BIEpIIe HOBI CTaHIApTH Ta
MOMPaBKU 0 YMHHUX CTAHJAPTIB, SKI HAOyJIM YUHHOCTI Ui PIUHUX MEPIOiB, 110 MOYMHAIOTHCA |
ciunst 2020 poky abo micns wmiei gatu. GOHA HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3'SICHEHHS
abo mornpaBku, sKi OyJau BUMYILIEHI, ajie He BCTYIIIIN B CUITY.

Hogi crangapTu i monpasku, siki HaOynmu ynHHOCTI Yy 2020 porri, He ManK iCTOTHOTO BIUTUBY Ha
piuny ¢iHaHCOBY 3BiTHICTH DOHIY.

6.2 HoBi Ta neper/isiHyTi cTaH/1apTH, AKI 1Ie He HA0YJIM YUHHOCTI

Ha nary 3arBep/ukeHHs nux (iHaHcOBUX 3BiTIB DOHA HE 3aCTOCOBYBaB HACTYIHI HOBI Ta
neperssinyTi MC®3, siki 11e He HaOyJIu YHHHOCTI:

MC®3 XapaxTep 3MiH

MC®3 17 BCTaHOBIIIOE TPUHIIUIM BU3HAHHS, OI[IHKWA Ta IOJaHHS
CTpaxOBHX KOHTPAKTiB, 3aMiHIOO4M Npu boMmy MC®3 4 Crpaxosi
KOHTPAKTH.

MC®3 17 okpecnioe 3arajlbHy MOAENb MOAU(DIKOBaHY JUIs
CTpaxOBHX KOHTPAKTIB 3 TPSAMOIO YUYACTIO, ONMHCaHy SK MigXiJ 3
MEPEMIHHOIO OIUIaTOI0. 3arajbHy MOZEIb MOXKHA CIIPOLIYyBaTd 3a
YMOBU  BIiJIIOBIIHOCTI JIEIKUM KPHUTEPisM 4Yepe3 OIiHIOBaHHS
3000B’sI3aHHST Ha pEHITYy TepioJy TOKPHUTTS 3 BUKOPUCTAHHIM
PO3MOITY CTPaxoBOl MpeMii.

3arajibHa MOJENIb BUKOPUCTOBYE MOTOYHI MPUIYIIEHHS Uil OLHKH
CYMH, 4Yacy Ta HEBU3HAUEHOCTI MaWOYTHIX TPOIIOBHX IOTOKIB, a
TaKOX BHMIPIOE BapTICTh TaKOi HEBH3HaueHocTi. BoHa Takoxk
BpaxoBy€ PHUHKOBY CTaBKy BIJICOTKAa Ta BIUIMB OIIIiil BJIACHHUKIB
TMIOJIICIiB Ta rapaHTii.

3minn 10 MC®3 10 Ta MCBO 28 cTocyroThest CUTYAIiH, KOJIK iICHY€
npogax abo BHECOK aKTHUBIB iHBECTOPOM B acolliioBaHy KOMIIaHIiO
abo crijbHE minnpueMcTBo. Tak, 3MiHU TOBOPATH, IO NPUOYTOK 4K
30MTKM BHACHIJOK BTPAaTH KOHTPOJIIO HaJA JOYipHBOIO KOMIIAHI€IO

MC®3 17 «CtpaxoBi KOHTPAKTH)
(3anpoBajpKy€eThes He panire 2023

POKy)

MC®3 10 ta MCBO 28 (3minn)
«lIpogaxk  abo0 BHECOK aKTHBIB

IHBECTOPOM B aconiioBany . . . .
. . BHACJIIOK omepamii 3 acoIiiOBaHOI KOMIIAHIEI0 YW CIHIUIBHUM
KOMIIaHito abo CriylpHE | . . . o
) MiANPUEMCTBOM, Jie OOJIK BEAEThCS 3a METOJOM ydacTi B KamiTaii,
MiAIPUEMCTBO» (3aIPOBAIKYETHCS 3 . . . B
2021 poxy) BU3HAETHCS B CKJIAl MPUOYTKIB 4K 30MTKIB MAaTEpPUHCHKOI KOMITaHii

JIUIIE B Til Mipi, sIKa HE CTOCYETHCS HETOB’s3aHUX 3 MM IHTEpECiB
IHBECTOpa B acOIliHOBaHii KOMIAHII YM CIIJILHOMY IiIITPHEMCTBI.
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AHANOTIYHO 1HOMY, NPUOYTKM Ta 30MTKH BHACTIJOK MEPEOL[iHKH
IHBECTHINI B €KC-TOUipHIA KoMIMaHii (sIKa cTajla acoIiioBaHOIO
KOMITaHIEI0 9 CHUIBHUM IIIIPHUEMCTBOM, OOJIK SKOi BEACTHCS 3a
METOZOM Y4YacTi B KalliTalli) 0 CHpaBeAINBOI BAPTOCTI BU3HAIOTHCS
B CKJIaai MpUOYTKiB UM 30MTKIB MaTEepUHCHKOI KOMIIaHii JIAIE B TiK
Mipi, IKa HE CTOCY€EThCS HEIOB’sI3aHUX 3 I[MM IHTEpeciB iHBECTOpa B
HOBI# acolifioBaHii KOMIAaHi1 YU CIiTBHOMY ITiAIPHEMCTBI.

MC®3 3 «BusnadyeHHs 0Oi3Hecy»
(3anpoBamxyetbest 3 2022 poky Ta
3aCTOCOBYETHCS MIEPCTIEKTHBHO)

3MiHM YTOYHIOIOTh, 1[0, XO4a Oi3HEC 3a3BMYAil Ma€ BHXiJ SIKOICh
MPOJYKIii, Ie HE € HeOOXIAHWM JUIA TOTO, MO0 CYKYIHICTh BHIIB
TiSUTPHOCTI Ta akTWBU KBawli(ikyBanmwuch gk Oiznec. Jlms Toro, mo6
BB2)KATUCh 013HECOM, JiSUTBHICTh T4 aKTHBHM TOBHHHI BKJIFOUATH, 5K
MiHIMYyM, BXiJ YOroch Ta MaTepialbHHHA TIPOIEC, IO pPa3oM
CTBOPIOIOTH MOKJIMBICTh CTBOPEHHSI BUX1IHOT POIYKITii.
HaBoasTbest nomaTkoBi mopaau Ajsl BU3HAYECHHS, YU OyJI0 CTBOPEHO
MaTepiabHIH po1Iec.

3MiHM Tak0oXX BIPOBAKYIOTH SK OIIIII0 TECT KOHIEHTPAIlil, SKH
JO3BOJISIE BUKOHATH CIIPOINEHY OIIHKY, Y € CYKYIHICTh BHIIB
JIISUTBHOCTI Ta aKTHUBU OI3HECOM, UM Hi. 3a I[UM OMI[IOHHUM TE€CTOM
KOHIIEHTpAIlil, CTBOpEHa CYKYITHICTh BUIIB MiSTIHOCTI Ta aKTUBU HE
BBKAIOTHCS OI3HECOM, SIKIO MaikKe BCS CIpaBeUIiBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OTHOMY aKTHBI, SIKii MOXHa
ineHTudikyBaTH, 00 Ipymi aHAJOTIYHUX AKTUBIB.

3miszn g0 MCBO 1 «Ilomauss
¢iHaHCOBOI 3BITHOCTI»
(3ampoBamxkyeTrhest 3 2023 poky Ta
3aCTOCOBYETHCS PETPOCIIEKTHBHO)

YTouHeHa Kimacudikallis MOTOYHMX Ta HEMOTOYHUX 3000B’s13aHb. [0
BHECEHHS 3MiH Cy0’€KT TOCHOIApIOBaHHA M Kiacudikamii
3000B’s3aHHS, SIK [MOTOYHOT'O MOBHHEH OyB HE MaThU 0E3yMOBHOIO
IpaBa BIACTPOYUTH WOTO TIOTAIIEHHS NPOTITOM SIK MiHIMyM 12
MicAmiB. 3MiHaMU PO3’ICHEHO HACTYITHE:

- Mo w™maeTbcs Ha yBa3li MWiA NpaBoM  BIACTPOUUTH
BPETYJIIOBaHHS 3000B’s13aHb;
- [lpaBo BIACTPOYMTH BpPEryJIOBaHHS 3000B’S3aHb Mae

ICHYBaTH Ha KiHEIlb MEePiojy;

- Ha xnacuikanito 3000B’s3aHb He BIUIMBAE HMOBIPHICTb
TOrO, YM OpraHi3amis CKOPHUCTA€THCSI CBOIM IIPaBOM BiACTPOUUTH
BHUKOHAHHS 3000B’513aHb;

- YMoBH 3000B’si3aHHST He OyAyTh BIUIMBATH Ha HOro
knacudikallito, TUIBKH SKIIO TMOXiTHUH 1HCTPYMEHT, BOY/IOBaHHA B
KOHBEPTOBaHe 3000B’3aHHSA, CaM I10 co0i € TalfOBUM iHCTPYMEHTOM.

3mina g0 MCBO 37 «3abe3neuenHs,
YMOBHI 3000B’S13aHHS Ta YMOBHI
aKTUBW» (3ampoBajiKyeThest 3 2022
poKy Ta Mae MOIU(pIKOBAHUH ITiXi]T
y 3aCTOCYBaHHI)

JIONOBHEHHST ~ CTOCYIOTBbCS ~ BWU3HAUEHHs sIKI caMe  BUTpAaTH
BPaxOBYIOThCS TIPH PO3PaXyHKY TOTO, UM € KOHTPAKT OOTSDKIMBUM. A
caMe, BUTPATH € JOJATKOBHMH BUTpaTaMH Ha BHKOHAHHS JIaHOTO
JIOTOBOpPY, Ta pO3MOAUIEHMMH BHUTpaTaMu, IO Oe3Mm0ocepeHbO
MOB’s13aHi 3 BUKOHAHHSM JIOTOBOpPY. 3arajbHi Ta aaMiHiCTpPaTHBHI
BUTPATH HE IMOB’s3aHi Oe3mocepeHb0 3 JOTOBOPOM, KpiM BHIAJKIB,
KOIM BOHM SIBHUM  YMHOM  IIJUIATalOTh  BiJIIKOAYBaHHIO
KOHTPareHTOM.

Homnosaenns 1o MCBO 16 «OcHoBHI
3acobm» (3ampoBapkyeThest 3 2022

JlonoBHEeHHS 3a00POHSIIOTH 3MEHIIYBaTH BapTiCTh OCHOBHHUX 3ac00iB
Ha BapTicTh MOOIYHOI NpoayKLii, 10 OyJia OTpUMaHa MPH MiArOTOBII
OCHOBHHUX 3aCO0iB JI0 eKcIuTyarallii. 3aMicTh IbOTO, HaJIXOKECHHS

POKy Ta 3aCTOCOBYETHCS | . . .
BiJl TIPOJIaXKy Takol MPOJYKIIii Ta BapTiCTh ii BUPOOHUIITBA MArOTh
PETPOCIIEKTHUBHO) .
OyTH BU3HaHi B NpUOYTKY/30MTKY.
JlormoBHEHHS 10 MC®3 9 e . .
. . . Jlo cym KOMicCiiiHOT BUHATOPOJIH, SIKi BPaXOBYIOThCS IIPH OIIIHI[I TOTO,
«D1HaHCOBI IHCTPYMEHTH» - ,
oy Y4 € YMOBU HOBOro 3000B’A3aHHS TaKUMH, 10 CYTTEBO
KoMiciliHa BHHAropoja npua | .. . . ,
. o BIJPI3HAIOTECS BiJi YMOB IEpBICHOTO 3000B’s3aHHS, BPaxOBYIOTHCS
nposeneHHi Ttecty 'y 10% npm

NPUIMHEHH] BHU3HAHHS (iHAHCOBHX
3000B’A3aHb (3apPOBAKYETHCA 32
2022 poKy, 3aCTOCOBYETHCA JO

TINBKM Ti KOMICiHHI, siki Oynmu BHUIDIaueHi abo OTpUMaHi Mik
BH3HAYEHUM KPEUTOPOM Ta MO3UYATHLHUKOM, B TOMY YHCII BiJ] iMEHI
1HIIOT CTOPOHH
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3000B’s13aHb, 10 OysIn MoAU]iKOBaHi
TTICTIS ITi€T TaTH)

JlommoBHEHHS 1o MCBO 41
«CinbcbKe rOCIIOIAPCTBOY»
(3anpoBamxyetbest 3 2022 poky Ta
3aCTOCOBYETHCSI IEPCIIEKTHUBHO)

[1ig yac oUiHKY CHpaBEIMBOI BAPTOCTI aKTUBIB, IO BiJHOCATHCS J0
cdepu 3aCTOCYBaHHS JIAHOTO CTaHAAPTy, HE BPaXOBYIOThCS TPOIIOBI
ITOTOKH, 110 TTOB’SI3aHi 3 OIOIaTKYBaHHSIIM.

7. PEKJACHU®IKAIIL Y ®THAHCOBIM 3BITHOCTI 3A 3BITHUH PIK
HOPIBHAHO 3 ®IHAHCOBOIO 3BITHICTIO HNOIIEPEAHBOI'O
POKY TA BUIIPABJIEHHSA IIOMHNJIOK

Pexnacudikamii y ¢iHancoBiii 3BiTHOCTI 3a

3BITHUH pIK MOPIBHAHO 3

¢biHaHCOBOIO

3BITHICTIO TIOTIEPEIHBOTO POKY HE 3IMCHIOBAIMCS. BUTIpaBiaeHHS MOMMIIOK MOIEPEAHIX MEPIOJIiB HE

311CHIOBAJIOC.

8. PO3SKPUTTS IH®GOPMAILIL, IO NIJITBEP)KYE CTATTI, HOJJAHI ¥

3BITHOCTI

8.1. I'pouwiosi kowmmu ma ix exeigaienmu

Cranom nHa 31 rpyans 2020 poxy mopiBHsSHO 3i ctanoMm Ha 31 rpymas 2019 poky cymwu
rpomoBux komTiB GOHAY NpPEICTaBJICHI B HACTYIHIN TabIuUII:

T'pomoBi KomTH 31 rpTyIf:f; 32_20 P | 31 rpTxypzllgf; ;&19 P
I'porioBi KOITH Ha TOTOYHHUX paxyHKax B OaHKax B €BPO (B 2 0
ekBiBasieHTI o kypcy HBY)
[loTouHi paxyHKH B 0aHKIBCHKHX MeTajax, 30JI0TO 160 0
(B exBiBasieHTi 110 Kypcy HBY)
FpO-IHOBi KOLITH Ha JIEO3UTHIX PaXyHKax B 0aHKy B 293 461
HalllOHAJIbHIA BaIIOTI
I'po110Bi KOIITH HA AETIO3UTHUX paXyHKax B OaHKax B 185 55
nonapax CIHIA (B ekBiBasienti o kypcy HBY)

Exesisanenmu zpowosux xowmie 3 6 1
Bceboro 570 516

8.2. Dinancoesi ineecmuuyii

Cranom Ha 31 rpymas 2020 poxy mopiBHsSHO 3i cranoMm Ha 31 rpymHs 2019 poky cymmu
¢binancoBux iHBecTulil ®oHMy MpeacTaBiaeH] B HACTYIHIHM TabmuLi:

®inancosi inpectuii 31 rpyaus 2020 p., 31 rpyaus 2019 p.,
THC. TPH. THC. TPH.

Axii iIH0O3eMHUX €MITEHTIB 60 37
OOmiranii, morameHHs Ta OTPUMaHHA JOXOAY 32 SKUMH

) S N 654 576
rapanroBado Kabinerom MinicTpiB Ykpainu
* nominosani y dorapax CILIIA 374 507
* HominosaHui y €6po 174 0
* HOMIHOBAHI ) 2PUBHI 106 69
OO0mniranii ykpaiHCHKUX TiITPUEMCTB 55 55
Beboro 769 668

8.3. /ledimopcovka 3a00pzoeanicmo

JebiTopchbka 3a00proBaHicThL 3a po3paxyHKaM 3
HAPAXOBAHMX J0XOIB

31 rpyans 2020 p.,
THC. TPH.

31 rpyans 2019 p.,
THC. TPH.

JeGiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMHU 3

3

5
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HapaxOBaHMX JIOXOJIB Y BUIJISIII BIJICOTKIB 10 ICMTO3UTAM B
HaIlOHAJILHIN Ta 1HO3EMHIN BaIIOTI

Bcboro

8.4. Kpeoumopcwoka 3a60pzosanicme ma nomouni

3a0e3neuenn

Kpeautopcbka 3a00propasicTh Ta NOTO4YHI 3a0e3meYeHHsI
CTAHOM

31 rpyaus 2020 p.,
THC. TPH.

31 rpynns 2019 p.,
THC. TPH.

Kpeauropcbka 3a00proBaHicTh 3a MOCITYTH OOCIYTOBYIOUNM

doHa KOMIIaHIAM 7 6
3abe3neueHHs Ha OIJIATy MOCTYT ayuTopa 9 8
Bceboro 16 14

8.5. Yucma sapmicmov akmueie HedepIHcA8HO20 NEHCIHO20 (POHOY

31 rpyans 2020 p.,
THC. TPH.

31 rpyans 2019 p.,
THC. TPH.

Umcra BapTiCTh aKTHUBIB HEJEPKaBHOTO MEHCIHHOTO POHTY

1326

1175

8.6. Inwi gpinamncosi 0oxoou

dinancoBi 10X0aH

2020 p., THC. TPH.

2019 p., Tuc. rpH.

HapaxoBasi BiJICOTKH I10 IETO3UTAX 45 76
HaanOBa‘}‘II/II‘/'I KYMOHHHMH JIOX1J MO OOJiramisiM BHYTPIITHBOT 44 42
JICpKaBHOT MTO3UKHU

JuBigenan Ha akiii iIHO3eMHHX €MITCHTIB 1 3
JIMBiACHIM Ha aKIlii yKpaiHChKUX EMITCHTIB 0 3
HapaxoBanwnii KynoHHUI TOXi]] 10 OOJTITaIlisIM TTi{IPUEMCTB 9 9
Bcboro 99 133

8.7. Inwi ooxoou

Innri noxoxm

2020 p., THC. TPH.

2019 p., Tuc. rpH.

Joxina Bix peanizaiiii (iHAHCOBUX IHBECTHIIIH, Y T.4.: 453 235
* obnicayii BHymMpiWHbOT dep:)fcagﬂoi'nfnuku 293 230
(nocawienns, HOMiHALY)
* obnicayiil NIONPUEMCmME, eMimeHmamu SAKux € peaudenmu Ykpainu 160 5
(npooaoicy)
Jloxiz BiJl TOOIIHKH IIHHUX MaNepiB, B T.4.: 298 257
* obnicayiti BHYMPiUHLOI 0PIHCABHOT NOUKUL 278 245
* QrYill IHO3EMHUX eMimeHmi6 11 3
* obnicayiil NIONPUEMCme, eMimeHmamu SKux € peaudenmu Ykpainu 9 9
Jloxija BiJl 3MiHU BapTOCTI JJOBFOCTPOKOBUX 3000B’s13aHb 261 326
Bceboro 1012 818

8.8. Inwi onepauiiini 0oxoou

Inmi onepauiiiii 1oxoau

2020 p., THC. TPH.

2019 p., Tuc. rpH.

Jloxia Biz onepamiiHol KypcoBoOl pi3HHMIII 231 22
Jloxij Bi KyMiBIi-MIpo/1axy iHO3EMHOT BaJIFOTH 0 1
Bceboro 231 23

8.9. Inwi sumpamu

Inmri BUTpaTH

2020 p., THC. TpH.

2019 p., THC. IpH.

CoGiBapTicTh peani3oBaHNX (iHAHCOBUX iHBECTULIH, Y T.U.:

460

241

* obOnizayii BHymMpiuHbOI 0epICcasHOl NO3UKU

460

236
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* oOaieayill NIONPUEMCME, eMIMEHMAaMU AKUX € pe3udeHmu YKpainu 0 5
Brpatu Bix yliHKH [IHHUX Tanepis, B T.9.: 228 349
* obnizayiti 6HYMPiHbLOI 0epICcasHoi no3uKu 198 325
* aKyil IHO3eMHUX eMimenmie 21 14
* obOaizayill NiONPpUEMCME, eMimeHmamu AKUX € pesudeHmu Yxpainu 9 10
Butpatu Big 3MiHHM BapTOCTi JOBFOCTPOKOBUX 3000B’A3aHb 392 274
Bceboro 1080 864
8.10. Tnwi onepayinni sumpamu

Inuni onepaniiini BUTpaTn 2020 p., Tuc. rpH. 2019 p., Tuc. rpH.
Brparu Bix omnepariitHoi KypcoBoi pi3HUII 165 25
Butparu Ha KymiBIIIO-IPOAaXK i1HO3EMHOT BAITIOTH 5 0
Bcboro 170 25

8.11. Aominicmpamueni eumpamu

CtpyKTypa agMiHICTPaTUBHUX BUTPAT MpEJCTaBlIeHA B HACTYIHIN TaOIuIIi:

AAMiHICTpaTHBHI BUTpATH 2020 p., THC. TpH. 2019 p., Tuc. rpH.
BI/ITpaTI./IUHa OILIATY MOCJIYT 00cIyroByrounx ®ounna 92 85
KOMIAaHii, B T.4.

[Mocnyru 3 anMiHicTpyBaHHS 45 42
[Mocyru 3 ynpaBiiHHSI aKTHBAMH 29 28
[ociyru 36epirada 7
[Mocnyru ayautopis

ITocmyru TOProBIiB IHHUMU MarepamMu 0
Beboro 92 85

8.12. Ilenciiini 6necku ma euniamu y4acHuKam

IMoka3nuku Ha 31 rpyaHs 2020 p., THC. TPH. 2019 p., Tuc. rpH.
[enciitHi BHECKH, BCHOTO 20 20
- Bix ¢i3u4HUX 0Ci0 0 0
- Bijg poOoTOHABIIB 20 20
IlepeBeneno neHciitHux KomTiB 10 DoHITY 0 0
Bceboro HaaxomxeHb 10 GoHTY 20 20
Ilenciiidi BUIIATH, BCHOTO
- Hacrpok Bix 10 mo 15 pokis 0 0
- OJIHOpPA30BI BUILIATH
[epeBeneno 3 @ony 1o iHIOT (iHAHCOBOT YCTAHOBH 0 11
Bcboro, BUILIAT Ta NepeBeleHb YYACHUKAM 0 11

9. PO3KPUTTS IHIIOI IH®WOPMAIIII

O.1. Onepauii 3 nog’a3anumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kputTs iHdopMallii npo 3B'A3aHi CTOPOHU» SKIIO CYO'€KT
TOCTIOJIAPIOBAHHS 3JIIMCHIOBAB ormepailii 31 3B'I3aHUMH CTOPOHAMH TIPOTATOM TIEPIOJIIB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BIH TIOBUHEH PO3KPUTH 1H(POPMALIIIO PO XapaKTep BiTHOCUH 31
3B'I3aHUMHU CTOPOHAMH, a TaKOX I1H(QOpMAII0 TPO Taki 3AIHCHEH] omepamii Ta 3aJIUIIKH
3a00proBaHoCTi, B TOMY 4YHCII 3000B'sI3aHHS, SKy MOTPeOYIOTh KOPHUCTYBadl JIsi PO3YMiHHS
MOTEHIIHHOTO BIUIMBY ITUX BIIHOCHH Ha () IHAHCOBY 3BITHICTD.
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Cranom Ha 31.12.2020 poky mnoB’si3anumMu ocobamu @DoHIy, sIKI MOIJIM BIUIMHYTH Ha
nisutbHicTs PoHy, Oynu ocobu, BUu3HaveHi y . 1.4.1., a came :

3acHoBHuKH PoHAy, wieHH paau DoHy, KOMIaHIi, O 3IHCHIOIOTh 00CcIyroByBanHs DoHay
(Anminictparop @onny, Komnanis 3 ynpasiinHsa aktuBamu Ta bank-36epiray).

Omnepanii 3 00CIYroBYIOUMMH KOMIIAHISIMH perjiaMeHTOBaHi 3akoHoM Ykpainu «lIpo
HeJepKaBHE IMIeHCIHE 3a0e3NeYeHHs» Ta BIAMOBIIHUMHU JIOTOBOpaMHU. bynb-ski omeparii, He
nependadeHi 3aKOHOM Ta JIOTOBOpoM, MpoBoauTu Mik DonaoM Ta #oro o00CIyroByHOUMMHU
KOMITaH1sIMU 3a00pOHEHO.

Omnepartiii Mixk @ongom ta wieHamu paau Ponay ta/abo 3acHoBHuKamu Donmay y 2020 pori
He Oyu0.

9.2. Ymoeni 30006’°a3anna ma He6U3HAHI KOHMPAKMHI 30006 ’A3AHHA

@oHa HE Ma€e YMOBHUX AaKTHBIB 1 3000B’s3aHb, @ TaKOXX 1 HEBU3HAHMX KOHTPAKTHUX
3000B’s13aHb.

9.3. Cyoosi npoyecu

Cranom Ha 31.12.2020 poky BiAcyTHs iHQoOpMaIlis PO CYAOBI crpaBu (IIPOLECH), B SKUX
@oH IpUIMAE y4acTb.

9.4. Puzuku

@®oH/ yCBIIOMITIOE, IO 1HBECTUIIIHA iSUTBHICTH TOB’sI3aHA 3 PU3UKAMH 1 BapTICTh YUCTHUX
aKTHBIB y MIHJIMBOMY PHHKOBOMY CEpEJOBUIII MOXE CYTTEBO 3MIHUTHUCH YHACHiJOK BIUIUBY
Cy0’€KTUBHUX Ta 00 €KTUBHHUX YHMHHHUKIB, BIPOTIAHICTH 1 HAmNpsM BIUIMBY SKUX 3a34alierilb TOYHO
nepeadaynTH HEMOXKIUBO. Jl0 TAaKUX PU3HKIB BITHECEHO KPEAUTHUH, pUHKOBHI Ta PU3HK JIIKBITHOCTI.
PuHKOBMI pU3MK BKIIOYAE BAIOTHUN PU3MK, BIICOTKOBHUM Ta 1HIIMH LIHOBUN PU3HK.

VYnpasninas pusukamu DPOHAOM 3HIHCHIOETBCS HAa OCHOBI PO3YMIHHS NMPUYMH BUHUKHEHHS
PHU3UKY, KUIBKICHOI OLIIHKM MOT0 MOXJIMBOTO BIUIMBY Ha BapTICTh YHCTHX AaKTHBIB Ta 3aCTOCYBAaHHS
THCTpYMEHTAPIIO 11010 HOTO MOM IKILICHHS.

9.4.1. Kpeoummnuii puzux

KpeautHuii pu3suk — pu3MK TOTO, 10 OJJHA CTOPOHA KOHTPAKTY MPO (PIHAHCOBUN IHCTPYMEHT HE
3MOKE€ BHKOHAaTH 3000B’s3aHHS 1 Iie OyAe NPUYMHOI0 BUHUKHEHHS (DiHaHCOBOTO 30UTKY iHINIOT
cTopoHd. KpenuTHuil pusuk nputamMaHHUN TakuM (IHAHCOBUM IHCTPyMEHTaM, SK IOTOYHI Ta
JIeTIO3UTHI paXyHKH B OaHKax, obJirarii Ta 1e0iTopchka 3a00proBaHiCTh.

OCHOBHMM METOZOM OI[IHKM KpeOUTHUX pu3ukiB DOHAY € OliHKAa KpPeAUTOCHPOMOKHOCTI
KOHTPAareHTiB, JIi 4YOro BUKOPUCTOBYIOTHCS KPEOUTHI PEHUTHHIM Ta OyAb-fKa IHIIA JOCTYIHA
iHpopMalig 1OJ0 iX CHPOMOMKHOCTI BHMKOHYBaTH OoproBi 3000B’si3aHHsA. BignosigHo 1o
IaBecTuiiiHOT AekIapallii BAKOPHUCTOBYIOTHCSI HACTYIIHI METOAU YIPABIiHHSA KPEJUTHUMHU PU3UKAMHU:

— JIMITH 11040 O0OProBux 3000B’43aHb 3a Ki1acaMy (PIHAHCOBUX IHCTPYMEHTIB;

— JiMITH 1moa0 OOproBux 3000B’s3aHb Nepesl OJHUM KOHTpareHToM (abo acoliioBaHOIO
rpymoio);

— JIIMITH II0JI0 BKJIaJI€Hb Y (DIHAHCOBI IHCTPYMEHTH BiJAMOBIHO O KPEIUTHUX PEUTHHTIB 32
HarionanbHo0 pedTHHTOBOIO HIKAJIOKO;

— JIMITH IIOA0 PO3MIIIEHHS JIENO3UTIB y 0aHKaX 3 pI3HUMH PEUTUHTaMU Ta BUMIAJAKH JeOITY
Ta HEMOBEPHEHHS JICTIO3UTIB YIIPOJIOBXK OCTaHHIX I’ SITH POKIB.

KpenutHuii pu3uk: migcymkoBi kiiibkicHi nani Ha 31.12.2020 poky
Oounuys umipy, muc. epH.

Yacrka Yacrka
AxTuBH 31.12.2020 B | 31122019 | PM
AKTHBIB, aAKTHUBIB,
% %
OO0mirarii, moranreHHs Ta OTPUMAHHS JOXOAy 3a 654 48,75 576 48,44
sakuMu rapanToBaHo Kabinerom MinictpiB Ykpainu
O6airamii yKpaiHChbKUX MiJIPUEMCTB 55 4,13 55 4,63
Beboro 709 52,88 631 53,07
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IuBecTyBaHHsT B oOmirailii, MmoramieHHs Ta OTPUMAaHHS JOXOAY 3a SKAMH TapaHTOBaHO
Kab6inerom MiHicTpiB YKpaiHH, € B IPUHLUII YMOBHO-0€3pU3UKOBUM aKTHBOM, TOMY TYT MiHIMi3allis
MOXJIMBA TUIbKH IIIAXOM auBepcudikaitii cepiit oomiramiii. Ha 3BiTHY naty y ckiaai aktuBiB QoHIy
Oyno 5 cepiif obmiramiid, HorameHHs Ta OTPUMAaHHS JOXOAY 3a SKMMH rapaHtoBaHo KaGinerom
MinicTpiB YKpaiHu.

Kpim toro, inBecTyBanHs B obuiraiii ykpaincbkux emiTeHTiB (ITAT «KpemobaHk») Takoxk Hece
MiHIMQJIbHUI PHU3HK, BPAXOBYIOUH BHUCOKHH 1HBECTULIHHHUA PEUTHHI €MITEHTAa Ta HEBEIUKUN 00CAT
1HBECTYBaHHSI.

9.4.2. Punkosuii pusux

PuHKOBUI pU3WK — II€ pU3UK TOTO, IO CIPABEIJIMBA BapTICTh a00 MaiOyTHI IPOIIOBI TOTOKH
BiJl (piHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHhCS BHACIIZOK 3MiH PHUHKOBHMX LiH. PUHKOBHI pU3HMK
OXOIUTIOE TPH TUIW PU3MKY: 1HIIUH IIHOBUM PU3UK, BATIOTHUN Ta BIJACOTKOBHM. PUHKOBHI pH3WK
BUHUKAE Yy 3B 53Ky 3 pU3UKaMHU 30MTKiB, 3yMOBJICHUX KOJMUBAHHIMH LiH Ha aKIlii, BiZICOTKOBUX CTAaBOK
Ta BaIIOTHUX KypciB. DOHJA HApakaeTbCs HAa PUHKOBI PU3UKU Y 3B 53Ky 3 1HBECTULISIMH B aKIii,
oOumiramii Ta iHmIi (iHAHCOBI IHCTPYMEHTH).

[HmMi 1iHOBMI PU3UK — LI€ PU3HMK TOTO, IIO CIpaBeAIuBa BapTicTh ab0 MaillOyTHI TpoIIOBi
MOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIJOK 3MiH PHHKOBUX IIiH (OKpIM THX,
10 BUHMKAIOTh YHACHIJOK BiJICOTKOBOTO PU3UKY UM BaJIIOTHOTO PU3UKY), HE3AJIEKHO B1Jl TOrO, Yd
CIpUYMHEH] BOHM YMHHUKAaMH, XapaKTePHUMH IS OKpeMoro (hiHaHCOBOTO IHCTpyMeHTa abo #Horo
eMITeHTa, YW YWHHHKAMH, [0 BIUIMBAIOTH HA Bci MOAiIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIIACHIOIOTHCS OMepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIIHKH IIIHOBOTO PHU3MKY € aHali3 YyTJIMBOCTI. /IS TMOM’SKIICHHS
iHOBOr0 pu3uKy @OHJ BHUKOPUCTOBYE AMBEpCU(]IKAII0O aKTHBIB Ta JOTPUMaHHS JIMITIB Ha
BKJIQJICHHS B aKIIii Ta iHII1 (iHAHCOBI IHCTPYMEHTH, 110 BCTAHOBJICH] B [HBECTHILINHIN IeKIapallii.

AHaii3 4YyTAMBOCTI [0 IHOIOTO I[IHOBOTO PHU3UKY 3IHCHIOBaBCS 3a (piHAHCOBUMHU
IHCTpYMEHTaMH, OLIIHEHUMH 3a 1-M piBHeM iepapxii cipaBeyinBoi BapTocTi (IIpumitka 5.2).

Jns iHauKanii piBHS PU3UKY BUKOPUCTOBYBAJIUCS IMOKA3HUKU CTaHIAPTHOTO BIAXWIIEHHS 1
koegiuieHTy Bapiauii. [Ipy yomy, MU 3a1HCHIOBAIM Takui aHali3 MO LIOJEHHUX JAHUX IHIEKCY
[NOTC. Inpexkc IIOTC y 2020 poui 3HM3UBCA Ha 1,9%, Toai sk y momepenHboMmy 2019-my pori
3HM3UBCA Ha 8,45% [lpudomy, BOJIaTUIBHICTh 3HAYEHHS CaMOro iHAEKCY Tex 3Hu3uiacs 3 3,6% no
1,9%. BpaxoBytoui BigcyTHICTh iHBecTHLiM DOHAY B akuii yKpaiHCBKMX €MITEeHTIB, TO iHIII
L[IHOBI PU3MKH MO IUX LIHHUX namnepax ajas OoHy BiJICYTHI.

AK1ii 1HO3eMHUX €MITEHTIB HE BXOJTh /10 PO3pPaxyHKY 1HJEKCIB (oHmOBUX Oipxk YKpaiHw,
TOMY, [0 MAalOTh NOJBIMHMHA JICTUHI Ta OO0EpTalOThbCS OJHOYACHO Ha YKpaiHChKiM Oipxki Ta
JlongoHucekoi Oipxi. [IpoTsirom MuHYy0TO poKy, akiii MUPOHIBCHKOTO X1100NPOAYKTY 3HUKYBAIHCS
B 1iHi Ha JIOHAOHCHKIH Oipki W MPakTUYHO nocarin HaiftHmk4dol BiaMiTku. [larnemis COVID-19 ne
JlaBajia IMM Manepam nepeuTu B 3poctarounii TpeHa. JJoXiHICTh Mo MX nanepax Oyia 3aBAsKd TOMY,
110 BOHM HOMIHOBaH1 y 1HO3eMH1{ BatoTH, a 3a 2020 pik rpuBHS 3HU3WIACH Y I[1HI IO BIJHOIIEHHIO J0
nonapa CIILIA Ginbie Hixk Ha 19 %.

V¥ 2021 pori 04iKyeMO 3pOCTaHHSI pUHKOBOT IIHH aKIlii MUPOHIBCHKOTO XJI100MPOIYKTY OLTbII
Hik Ha 20 %.

9.4.3. Bantomnuit puzux

Ile pu3uk TOrO, IO CIpaBeUIMBA BApTICTh a00 MaiOyTHI IpOIIOBI MOTOKH BiJ ()iIHAHCOBOTO
THCTPYMEHTY KOJINBATUMYThCSI BHACIIOK 3MiH BAIIOTHUX KYPCIB.

Jlnist yrpaBiiiHHS BaJIOTHUMH pu3uKaMu DOHJ KOHTPOJIIOE YAaCTKY AaKTHBIB, HOMIHOBaHHMX B
1HO3EeMHIM BaJIOTI, Y 3araJbHOMY 00Cs31 akThBiB. OIiHKA BAIFOTHUX PU3UKIB 3/IIMCHIOETHCS Ha OCHOBI
aHaJIi3y YyTJIMBOCTI.

Busznauenns nopory uytiauBocti @oHy 3M1MCHIOBATIOCS Ha OCHOBI CTaTUCTUYHUX AaHuX HBY
100 JMHAMIKM KypCY I'PUBHI O 1HO3EMHHUX BaJIOT, HA OCHOBI SKMX Oylla po3paxoBaHa iCTOpUYHA
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BOJIATHJIBHICTB KYPCY, 110 BU3HAYAETHCS SIK CTAaHAAPTHE BIAXUIICHHS PIYHOI JOXITHOCTI BiJl BOJIOMIHHSI
1HO3EMHOIO BAIIIOTOIO 32 TIEPiOJ.

Bamtotai pusukun @oHIY BHHHKAIOTH y 3B 3Ky 3 BOJIOAIHHSAM (DiHAHCOBUMH 1HCTPYMEHTAMHU,
HOMIHOBaHMMH B 1HO3eMHiH BamroTi. DOH IHBECTYE KOWITH B iep>kaBHi oOumirarii y momapax CIIA ta
€BpO, B 0aHKIBCHKI Jemo3uTH B iHO3eMHiM BamioTi (B mosapax CIIIA ta eBpo). Kpim Toro, ®oHnn
iHBeCcTye y OaHKIBCHKI MeTajH (30JI0TO), KypC, AKHX TaKOX MpHUB’s3anuil 1o nonapy CLLIA.

V¥ 2020 pori ®onpg oTpuMaB iHBeCTULIHHUN TpUOYTOK y po3mipi 11,12 % came Tomy, 10 Kypc
nonapa 1o rpuBHi mpotsirom 2020 poky Bupic Ha 19,37 %, KpiM TOro Kypc €BpO /0 T'pUBHI BHUPIC
Mmaibxe Ha 31,48%, a kypc 30510Ta — Ha 48,60 %.

YyTJIMBi 10 KOJTHBAHb BAJIOTHOTO KYPCY AKTHBH, THC. TPUBEHb

Tun aKkTHBY 31.12.2020 p. 31.12.2019 p.

OO6mniranii, morameHHs Ta OTPUMAaHHS 0XOLYy 32 SKHUMHU
rapaHTOBaHO Kab6inerom Minictpis VYxpainu 374 507
(rominoBani y monmapax CIHIA), mo kypcy HBY
Yacmka 6 akmusax @ondy, % 27,86 42,64
OO6miranii, morameHHs] Ta OTPUMAaHHS JI0XOy 32 SKHUMHU
rapaHTOBaHO Kabinerom Minictpis Ykpainu 174 -
(HOMiHOBaHI y €Bpo), o Kypcy HBY
Yacmka 6 akmusax @ondy, % 12,96 -
I'pomrori komTu Ha neno3utax B ponapax CILIA, mo

185 55
kypcy HBY
Yacmka 6 akmusax @ondy, % 13,78 4,63
['pomroBi KOmITH Ha TOTOYHOMY B €BpO, TI0 Kypcy HBY 2 -
Yacmka 6 akmusax @ondy, % 0,15 -
BankiBchki MeTanu (3070T0), o Kypcy HBY 160 -
Yacmrka 6 axmusax @ondy, % 11,92 -
Beboro: 895 562
Yacmka 6 akmusax @ondy, % 66,67 47,27

VY 2020 poui ®PoHnoM A0AATKOBO OyNlM I1HBECTOBAaHI KOIITH Yy oOuiramii, MOrameHHs Ta
OTpUMaHHS JI0XOAY 3a SKMMH rapaHtoBaHo KaGiHerom MiHicTpiB YKpaiHM, HOMIHOBaHI y €BpO, Ta
0aHKIBChKI MeTalIH (30J10TO).

V¥ 2021 poui o4iKyeThCs MOAABLINI PICT KypCy 1HO3EMHOI BaTIOTH Ta 0AHKIBCHKUX METaIB J10
rpuBHi. Tak, BiAMOBITHO A0 Or0KEeTHUX MOKa3HUKIB Ha 2021 pik Kypc Aoiapa Moxe 3pocTH 110 29,1
rpH. 3a 1 pomap CHIA, T06TO MiHIMYM Ha 3 % 3a pik. TakuM YMHOM, MOXXHA OL[IHUTH BaJIOTHI
PH3UKH, SIK 3pOCTaHHS BaPTOCTI IHCTPYMEHTIB, HOMiHOBaHMX Jojapax CIIIA Ha 3 %, HOMIHOBaHHX y
€BpO — Ha 5 %, Ta HOMIHOBaH1 y OaHKIBChKHMX MeTanax — Ha 8 %.

BasroTHi pu3nkn
OO0unuys eumipy, muc. epH.

AKTHBH % 3MiH
: 3pocTaHHs 3MeHIIeHHSA
Bamiora cratom Ha Cyma Kypes BapTOCTi BapPTOCTi
31.12.2020 BAJIIO
Ha 31.12.2021

Honap CIDA 559 576 3 17 -

€Bpo 176 185 5 9 -
BbankiBcbKl MeTanu 160 173 8 13 i
(3010TO)

Pazom 895 934 X 39 -

9.4.4. Biocomkosuii pusux

Ile pusuk TOrO, 110 CIIpaBeIIMBa BapTICTh a00 MalWOyTHI1 IpOLIOBI MOTOKU BiJ (DiHAHCOBOTO
IHCTpYMEHTa KOJIMBAaTUMYThCSI BHACHIJOK 3MIH PHHKOBHX BiJICOTKOBUX CTaBOK. DOHJ YCBIJOMIIIOE,
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10 BIJICOTKOBI CTaBKU MOXYTh 3MIHIOBATHCh, 1 11¢ BIUIMBATHME Ha CIPABEJIMBY BapTICTh UHUCTUX
aKTHUBIB.

VYCBIIOMITIOIOUM 3HAYHI PU3HKH, I[IOB’Si3aHI 3 KOJMBAaHHSAMHU BIJICOTKOBUX CTaBOK Yy
BUCOKOIH(JISMIMHOMY CEpeJOBHIII, SKE € BIACTUBUM Ui (iHaHCOBOi cuctemu YKpainu, Donp
KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIICHUX y OOProBHX 3000B’S3aHHSAX Yy HAIIOHAJIBHIA Ta 1HO3EMHIN
BAJIIOTaX 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.

@oHJ 3OIUCHIOE MOHITOPUHT BIJICOTKOBUX PH3UKIB Ta KOHTPOJIOE iX MaKCHUMajIbHO
NPUITYCTUMHUIA po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3uKiB DoHI Mae Hamip mo30yBaTucs
O00proBux (iHAaHCOBUX IHCTPYMEHTIB 3 ()IKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPHHT BiJICOTKOBUX
PHU3UKIB 3/IHCHIOETHCS HUISXOM OLIHKM BIUIMBY MOJJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh
B1JICOTKOBHX (DIHAHCOBHMX IHCTPYMEHTIB.

[Tpotsirom 2020 poKy BIUIMB 3MiH NPOLIEHTHHX CTaBOK OyB HETaTHBHHUM, OCKIIBKH KpiM
MOYaTKy POKY, OUIBLIICTh Yacy CTaBKU MO OaHKIBCHKUX JIEMO3UTaX 3HIXKYBAIMCS, 10 HETaTUBHO
BIUIMHYNO Ha noxigHicTe Ponmgy. Omxe, y 2020 pori, MOXHA cKa3aTd, MO MPOLEHTI PU3UKU
MIPOSIBUIINCS. IOCUTh CYTTEBO. HeraTuBHI OWiKyBaHHS € i Ha HACTYIHHI PiK, aje BXKe HE TakKi CYTTEBI,
ockitbku HBY nmiiitioB (akTdHO 10 MeXi 3HMKECHHSI 0OJIKOBOI CTaBKH BiJIIIOBIAHO JO KPEIUTHOTO
PEUTHHTY YKpaiHu.

[Tpotsirom 2020 poxy HBY Bicim pa3iB 3HHKYBaB O0IKOBY CTaBKY, i 3HU3MUB ii OLIbIIIE HIXK y 2
pasu, 3 13,5 % 10 6 %. BignoBigHO 0 IIbOTO 3HIKYBAJIUCH i CTaBKU MO OAHKIBCHKUX JEMO3UTAX.

[Ipy 1pOMY JOXIOHICTH TPUBHEBHX JIEMO3UTIB 3HIDKYBAJIACh IIBHJIIE HIXK JOXIAHICTH IO
oOmiramisix, TOTalIeHHS Ta OTPUMAaHHA JOXOAYy 3a SKMMHU TrapaHTtoBaHo KaGinetom MiHicTpiB
Ykpainu.

IcroTHO BHana i AOXiTHICTH Jep)KaBHUX OOMiraiiii 3a paxyHOK MacoBOi KYIIBII IHX TarepiB
HEpe3uACHTaMu, IPOTE, MiJ KiHEeIb POKY AOXIAHICTh MoYalia BiIHOBIIOBATUCH. SIKIIIO B 3BITHOMY POIIi
KyInyBaJIUCsl OOJIrarii 31 3HMKEHOI JOXiMHICTIO HaBiTh 8-10%, To Hampukinmi 2020 poky HOBTi
OBJII moxHa Oyno npuadatu 3 qoxigHICTIo Maibke 12%.

VYV 2021 pomi MOXJIMBO JOXIJHICTh MO OOJIramisx BHYTPIIIHBOI JEPKABHOI MO3UKU 3HOBY
3HM3UTBCA 110 9-10%, ane ue Bxe He Oyne kputuuHO it DoHAy, K 1e BiOynocs y 3BiTHOMY 2020
porri. B mporro3nomy 2021 porii pi3HHIS Yy TOXiTHOCTI TSI Iep>KaBHUX OOJTiraiiiii 0yae HeCyTTEBOIO.

Jns Ponay 3 mNOMIpHO-KOHCEpBAaTHBHOIO crTparteriero uactka 83,30% y neno3urax Ta
oOJirarisx, e KpUTHIHO, 1 BIICOTKOBUN PU3UK MOXKE OyTH 3HAYHUM 111 DoHY.

ko BinOyneTbCs O4iKyBaHE 3HMIKEHHS JETO3UTHUX CTABOK 1 JOXIAHOCTI MO OOMiramisx Ha
1% (6inmpIIe MU HE OYIKYy€EMO), TO 1€ TIPU3BEIE 10 3MEHIIeHHs goXiqHocTi Doy maibke Ha 0,9 %.

AKTHBH, sIKi HAPA’KAIOThCS HA BiICOTKOBI PU3HKH, THC. TPH.

Tun akTuBYy 31.12.2020 p. 31.12.2019 p.

OOuirarii, morameHHs Ta OTPUMaHHS JOXOJY 3a SKUMH

. LR .. 654 576
rapanroBano Kabinerom MiHicTpiB YKpaiHu
Yacmka 6 akmusax @ondy, % 48,75 48,40
OO6miranii ykpaiHCHhKUX TiIIPUEMCTB 55 55
Yacmka 6 akmusax @ondy, % 4,13 4,63
Jleno3utHi paxyHKH B 6aHKax YKpaiHu 408 516
Yacmra 6 akmusax @ondy, % 30,42 43,40
PA3OM 1117 1147
Yacmka ¢ akmugax @ondy, % 83,30 96,43

9.4.5. Pusux nixeionocmi

Pu3uk JKBIAHOCTI — PHU3MK TOrO, II0 CYyO’€KT TOCIOJApIOBaHHA MaTUME TPYAHOII B XOJi
BUKOHAHHSI 3000B’513aHb, MOB’A3aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHSAMH, 10 MOTALIAIOTHCS IIISTXOM
MOCTaBKU T'POIIOBUX KOIITIB a0o0 iHIIOro (piHaHCOBOTO akTUBY. POHJ HE HapakaeThCs Ha 3HAYHI
PU3UKH JIIKBIIHOCTI, OCKUIbKM MOro 3000B’si3aHHSI Tepel] y4aCHUKaMH OOMEXYIOThCS HasiBHUMH
aKTHUBaMH.

st ynpaBiiHHS pU3UKOM JTIKBITHOCTI DOHY KOHTPOIIOIOTHCS OOCSTH JIIKBITHUX aKTHBIB, SIKi
MOXYTh OYTH KOHBEPTOBaHiI y TpOIIOBI KOIUTH YHPOAOBXK I SATH IHIB. II’ITh OHIB — 1€ CTPOK,
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MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

MPOTSITOM SIKOTO aJIMIHICTPAaTOp MEHCIHHOTO (DOHYy TOBUHEH 31MCHUTH TICHCIHHY BUIUIATY YYaCHUKY
abo mepepaxyBaTH MOTro KOIITH A0 1HIIOI ()iHAHCOBOI YCTaHOBH BiAMOBIIHO JI0 3asBU.

Ananiz akmugie ma 30008’°a3aHb Ma CMPOKAMU iX NO2AUIEHHA, MUC. ZPH.

31.12.2020 31.12.2019
Ha3zBa akTuBY MEHIIIe Hik 5 . . . MEHIIIe Hik 5 OlIbII HiXK 5
. OlJIbII HiK 5 AHIB . .
JHIB JHIB JHIB
Aenosutis 223 . 461 -
HaLliOHAIBHIN BAIIIOTI
Henosutu y iHO3eMHiH 185 55
BAJIIOTI
JepxaBHi obmiramii 654 - 576 -
O6mrguu YKpPaiHCBKUX 55 55
M NPHEMCTB
AKmii %HOSGMHI/IX 60 i 37 )
€MITEHTIB
I'pomioBi komTH Ha
MMOTOYHOMY PaxyHKY 2 - - -
(cBpo)
BaHkiBCEKI MeTann
- 160 - -
(30710TO) Ha paXxyHKY
JlebiTopchka
. - 3 - 5
3a00proBaHICTh
Bcenoro: 1179 163 1184 -
ITotrouni 30008’ s13aHH - 16 - 14

9.5. I1o0ii nicna 3¢imuoi oamu

25 rpynns 2020 poky 3acHoBHUKOM DoHIy OyI0o MPHIAHATO PIICHHS MO0 BUXOAY 31 CKIATY
3aCHOBHMKIB Ta 3aMiHY 3aCHOBHHMKa Ha 1HINY IOPUAMYHY 0c00y. Y 3B’SI3Ky 13 THUM pIlIeHHAM Bix 28
rpyans 2020 poky Paga ®@onay noroauna 3mMiHu 10 ctaTyTy @oHAY Yy HOBOI peaKiiii.

BignosigHo no 3akony VYkpainu «IIpo HenepkaBHe meHCiiHe 3a0e3MeYeHHs» 3MIHU 10
CTaTyTy HEAEP)KABHOT'O IMEHCIMHOro (POHIY MOTro/KYIOThCs 13 HarlloHanbHOIO KOMICI€I0 3 IIIHHUX
nanepiB Ta (POHIOBOTO PUHKY JI0 iX JiepKaBHOI peecTparlii. Takum uuHOM, craHoM Ha 31.12.2020 poky
odiiHo 3MiHa 3acHOBHUKA DOHTY 3apeecTpoBaHa HE Oyra, TPUBAE MPOIIEypa MOTOMKEHHS 3MIH JI0
craryty @onny y HKIIIDP.

VY 2021 poui ouikyerbesi BianoBigHe noromxkeHHs Big HKIIIDP ta nepkaBHa peectpartist
3MIHM 3acHOBHHKa DoHAY Ta 3MiH 10 cTaryTy. IIpoTe BHIeBKa3zaHe pillleHHs 3aCHOBHHMKAa DOHIY
’KOJTHUM YHMHOM HE BIJIMHYJIO Ha (iHaHCOBY 3BiTHICTh PoHy 3a 2020 pikK.

Ipumimku 0o ¢hinancosoi 36imnocmi 3a pix, wo 3axinuuscs 31 epyons 2020 poky ckiag
Aominicmpamop ~ Pondy  TOBAPHUCTBO 3~ OBMEJKEHOIO  BIJ[IIOBIJA/IBHICTIO
“BCEVKPAIHCHKHUU AJIMIHICTPATOP IIEHCIMHUX ®OH/IB”

JAupexTop 0.A. CorckoBa

I'osioBHMIT OyxraaTep JI.M. Cuno3anpbka
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